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CMNPABKA C OOMBNHUTENHA MH®OPMALIUA
3a 1o ,,EKCMAT AKLIMA PA3BUBALLIM CE NA3APU*
CbINacHO U3UCKBaHUATA Ha un. 73, an. 1, T. 5 ot Hapepnb6a 44
3a2019r.

I.  Wudopmaums cbrnacHo un. 73, an. 1, 1. 5, 6yksm ,,a“- ,4“ BB Bpb3ka ¢ un. 75, T. 2 ot Hapenba 44

1. O6wa uHdopmMauus 3a 4OroBopHUsA (PoHA

[orosopeH oHa ,Excrnat Akuun Paseusawn ce [Masapu’, opraHnsupaH w ynpasnsBaH oT YNpasBnABallo ApYXecTBo “Exkcnart AceT
MeHnaxMmbHT EALL, e KoneKkTuBHa MHBECTULIMOHHA CXeMa OT OTBOPEH TWUM 33 UHBECTUPAaHE B LIEHHW KHWDKA U ApYrY NMUKBUAHA huHaHcoBK
aKTUBM, YYPEAEH W OCBLLUECTBSABALL CBOATA AEHOCT B CHOTBETCTBIE ChC 3aKoHa 3a [J€AHOCTTa Ha KONEKTUBHNTE MHBECTULMOHHI CXEMU 1
Ha Apyr NpeanpuATVs 3a KonekTneHo mHBecTupare (3AKUCAMKW), 3akoHa 3a 3afbrkeHusTa U OroBopUTe 1 0CTaHaNoTo NPUNOXUMO
3aKoHoaaTencTso Ha Penybnuka Borrapus. doHALT € 060CoBEHO UMYLLECTBO C LieN KONMEKTUBHO WHBECTUPAHE B LEHHWU KHKA U APYTY
AVKBUAHN UHAHCOBM akTvem no un. 38, an. 1 ot 3AKNCAMNKWY, Ha napuiHu cpeacTea, Habpahn Ypes nybnmyHo npeAnaraHe Ha Aanose,
KOETO Ce OCBLLLECTBABA Ha NMPUHLUMNA Ha pasnpefeneHne Ha pucka, OT ynpasnsaBallo OpyXecTBo.

OcHoBHaTa Len Ha [loroBopHWA hoHA € OCUIypPABaHETO Ha CPEeAHOCPOYEH A0 ALMrOCPOUEH PBCT HA CTOMHOCTTA Ha HEroBUTE aKTUBMW,
KaKTO W HapacTBaHe Ha CTOWHOCTTA Ha WHBECTULMWTE HA NpUTEeXaTenuTe Ha [ANoBe Ypes peanusupaHe Ha MakcmanHus Bb3MOXEH
[0X0/ NpY NoemaHe Ha YMepeH [0 BUCOK PUCK U OCUTypsiBaHe Ha NUMKBUAHOCT.

Cepanviwe n agpec Ha ynpasnenwve: rp.Codus, yn. ,[. C. Pakosckn' 96A; TenedoH: +359 2 980 1881, chakc: +359 2 980 7472,
eneKkTpoHHa cTpaHuua: www.expat.bg.

[ ,EkcnaT Akuuu Passuau ce Masapu® nauyucrssa HETHa CTOWHOCT Ha aKTUBUTE CUM U LieHa 3a 0bpaTHO uskynysaHe Ha AANoBe BCEKM
paboTeH AeH v rv nybnukyea B cboTBETCTBUME C [pocnekTa Ha caiita Ha Y[ ,Exkcnat AceT MeHnaXMBHT".

Pa3BuTHe Ha AeHOCTTa U (hpUHAHCOBO chCTOsIHUE Ha doHaa 3a 2019 T.

[orosopeH toHg ,Excnat Akumm Passusawm ce Masapu* e 060cobeHo MMYLLECTBO C LieN KOMEKTUBHO WHBECTMPAHE B LIEHHW KHIDKa 1
APYrY NUKBUAHW duHaHcoBK akTvew no yn. 38, an. 1 ot 3OKNCAINKW Ha napu4Hn cpeacTsa, HabpaHu 4ype3 nybrnvyHo npegnaraHe Ha
[ANOBE, KOETO Ce OCbLLLECTBABA HA NPUHLMNA Ha pasnpeaeneHve Ha pucka, oT ynpasnasalwo ApY>KecTBo.
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O ,Exkcnat Akuvn Passusalym ce Mazapu® vHBECTUPA NPEMMYLLECTBEHO B aKUWW W Tbpryemu npaea, Nnpuety 3a Tbprosia Ha perynupaHu
nasapu B CTpaHaTa 1 Ha MeXayHapoaHO MPMU3HATV 1 NMKBUAHM nasapy B YyxOuHa. GoHABT MOXe [ia MHBECTMPa 1 B ABNIOBU LCHHY KHWKa
(UnoTeyHu, oBLMHCKKU 1 KopniopaTuaHu obnuraumn, [LIK) n B MHCTPYMEHTU Ha napuyHna nasap (kpaTkocpoyHu ALK, 6aHkoBK AenO3nTH U

h:u.v_ KakTo M B JyxaecTpaHHW ObAroBW LUEHHW KHWXa OTroBapslln Ha onpegeneHy W3UckBaHusA, NpealuMHO C Len nogabpxaHe Ha
NMAKBUAHOCT X B MOMEHTW Ha Nna3apHW CLTPECEHNA.

B cbOTBETCTBUE CLC 3aNOXEHUTE Lenu U cTpaTtermn JoroBoOpHUAT nﬂOIh npogbku ga criefipa arpecusHarta WHBECTULMOHHA NONUTUKA Ha

aKTUBHO ynpasneHne Ha WHBECTULIMOHHUA :OU._.%m__,\._._._. 3a nocTUraHe Ha OCHOBHUTE Lienn Ha 4oroBopHUA doHA ce npepnarat nogxoaAaLmn
cTpareriun 3a npeanaspaHe 0T NasapeH W BanyTeH PUCK.

3a nepuoga 31.12.2018 — 31.12.2019 r. CtonHocT (BGN)
MuHumanHa usuucneHa NAV/gan 4.12.2019 662.5036
MakcumanHa nsdmncneHa NAV/gan 5.8.2019 727.1663

Bpow ganose B o6palleHne N HeTHa CTOMHOCT Ha akKTUBUTE Ha eIUH AAN Ha Od , Ekcnat Akumu PazBuBaium ce Masapu” 3a
nepuoga 31 gekemepu 2018 r. — 31 nekemBpu 2019 1.

KbM 31 gekemspu 2018 r. asinoseTe B obpalieHue ca 2 387.2318 6pos, kbm 31 gekemspu 2019 . 2 020.8060 6pos.

Mpe3 nepnoaa ca npeassern 493.0568 gsna 3a oGpaTHO U3KynyBaHe Ha AOrOBOPHUS POHA, @ ca eMUTUPaHN — 126.631 gana.
HeTHaTa CTOWHOCT Ha akTuBWUTE Ha eauH asn Ha 31 aekemspu 2018 r. e 706.3228 nB..
HeTHaTa CTOWHOCT Ha akTMBUTE Ha eauH asn kbm 31 aekemepu 2019 r. e 696.5929 nB..
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O6eM Ha MHBeCTMUMUTE B noprdeinna Ha [P , Exkcnat Akuun Passusawm ce Masapu”®

~ CroiHocT e - CroWHoOCT e - CTonHoCT 1 | CromHoct %ot
 KBbM %ot KbM %OoT |  KbM %or |  KkbM | cTOAHOCTTA
: Sa 31.12.2019r. | cToMHocTTa | 31.12.2018 | crouHocTra | 31 .12.2017 r. | CTOWHOCTTA Ha | 31.12.2016 1. | Ha aKTUBUTE
By LieHHU KHMXKa . (BGN) Ha aktuBute | . (BGN) | Ha aktuBMUIE (BGN). . aKTMBMTE _ (BGN) e
AKLY 161 908 11.48% 655 853 38.60% 821 405 36.33% 687 851 42.76%
NpaBa 3a akuuu
[sanose B KNC 765 220 54.26% 311 190 18.31% 1142 335 50.52% 613 157 38.12%
MapuyHu cpeacTea B Kaca 30 0.00% 31 0.00% 32 0.00% 38 0.00%
Mapw4Hu cpeacTea B 198 474
pasnnallarenHu cMeTku 14.07% 256 619 15.10% 133 883 5.92% 306 746 19.07%
[enosntn
162 113 . .

[bnroeu LEHHW KHUXa 11.50% 163 434 9.62% 162 463 7.19%
Opyrv chvHaHCoBK 121 926
VHCTPYMEHTU 8.65% 309 754 18.23%
BaemaHus no nuxsu 18 0.00%
PasueTtu no npopaxba Ha
LIK B ceTbnMeHT 2196 0.13%
Bsemanusa no AMBUAEHTU 176 0.01% 860 0.04% 743 0.05%
[Jpyru B3eMaHus 48 0.01%
Pasxoaw 3a 6baeLum
nepuogu
GOU<.VmuhS L.m\u Oomo\o
O611a CTORHOCT Ha SR e e Ny e _ G :
noptdenna ; 1410 200 100% | 1699 253 100.00% 2260995 100.00% 1608534  100.00%

CTpykTypaTa Ha aKTuBWTE W AenbT BbB (PUHAHCOBU WHCTPYMEHTU Ca B CLOTBETCTBUE C HOPMATUBHWTE USUCKBAHUA W MpaBunaTa Ha
coHna. MapuyHuTe cpefcTBa B Kaca, B pasnaljaTenHi CMeTky u B GaHKoBUTE [en0o3unTi CbC CPOK A0 TpK MEceLa dhopmupat NUKBUAHUTE
cpepcTsa Ha doHaa u kbm 31 gekemepu 2019 r. 3aemat 14.07% oT 06WmMA pasmep Ha aKkTUBUTE.
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MpomMeHu B CTPYKTYpaTa Ha nopTdeina Ha 1P , Excnat Akuuun Passusawm ce MNasapu”

CTOHHOCT S CToMnHoCT e L ) _ CroiHocT | %oT
~ KbM _ % ot  KBbM % ot CTOMHOCTKBM | % OT ~ KbM | CTOMHOCTTA

T 31.12.2019 1. | cToiHocTTa | 31.12.2018 1. | cToMHOCTTa Ha | 31.12.2017 r. | cToitHocTTa | 31.12.2016 1. | Ha akTHBuTE
_ _ Emwurent . (BGN) | vaaktueure | (BGN) _aKTuBuTe ~ (BGN) |waaktueute| (BGN) |
1.AKLuun
Alibaba Group Holding-SP ADR 108 835 6.40% 71706 3.17% 26 557 1.65%
AMBEY SA-ADR 15 803 0.70% 7 835 0.49%
Anglogold LTD 13 294 0.59% 7 800 0.48%
BRF SA-ADR 11 018 0.49% 13 419 0.83%
Baidu INC - SPON ADR 47 393 2.79% 21 354 1.33%
CTRIP.COM INTERNATIONAL-ADR 12 938 0.76% 20 137 0.89%
Cemex SAB-SPONS ADR PART CER 13 356 0.59% 15 644 0.97%
China Mobile LTD 28 847 1.28% 24 320 1.51%
China Petroleum & Chem-ADR 20 341 0.90% 9224 0.57%
CNOOC LTD-SPON ADR 17 559 0.78% 11 500 0.71%
FOMENTO ECONOMICO MEX-SP ADR 13782 0.61%
Gazprom OAQ 25 891 1.15% 25 486 1.58%
Hon Hai Precision-GDR REG S 17 828 1.05% 28 904 1.28% 16778 1.04%
Hyundai Motor CO 11 455 0.51% 11 593 0.72%
Infosys Technologies Ltd. 25129 1.11% 22 013 1.37%
Itau Unibanco H-SPON PRF ADR 13 352 0.83%
IQIY! INC-ADR 10 410 0.61%
JBS SA-SPONSORED ADR 18 312 0.81%
JD.COM INC-ADR 57 182 3.37% 35125 1.55%
Korea Elec Power Corp-SP ADR 9 601 0.60%
KT CORP-SP ADR 10 980 0.68%
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Lukoil PJSC ADR 23 329 1.03% 31227 1.94%
Magnit PJSC-SPON GDR REGS 10036 0.44% 18 432 1.15%
Micron Technology Inc 20 336 1.26%
MMC NORILSK NICKEL PJSC-ADR 10 696 0.47% 10 280 0.64%
MTN Group LTD-SPONS ADR 16 792 1.04%
Naspers LTD-N SHS SPON ADR 20 345 1.26%
Netease Inc-ADR 20095 1.18%

OAO Novatek 7225 0.47%
PETROCHINA CO LTD -ADR 14 828 0.66%

Petroleo Brasileo SA 29 367 1.30% 14 069 0.87%
POSCO- SPON ADR 9 556 0.42% 12 676 0.79%
Rosneft OJSC 18 717 0.83% 9648 0.60%
Samsung Electronics 81425 4.79% 87 917 3.89%

Shinhan Financial Group-ADR 8 484 0.50% 10 594 0.47% 20 952 1.03%
Sasol LTD-SPONSORED ADR 17 853 0.79% 16 975 1.06%
Sberbank of Russia 10 094 0.63%
SINA CORP 31141 1.83%

Sistema JSFC-REG S SPONS GDR 6513 0.40%
TELEKOMUNIK INDONESIA-SP ADR 10 509 0.46%

Taiwan Semiconductor MFG 43 970 1.94% 35 207 2.19%
Tencent Holdings LTD-UNS ADR 79 191 4.66% 36 401 2.26%
Transocean Ltd. 16 410 1.02%
Turkiye Vakiflar Bankasi T.A.O. 14 485 0.90%
WEIBO CORP-SPON ADR 14 966 0.88%

Vale SA-SP ADR 19 945 0.88% 11594 0.72%
ZTO Express Cayman INC-ADR 6719 0.42%
Excnar Beta AICUL 153 292 10.9% 165 964 9.77% 143 429 6.34% 104 016 6.47%
2. DbpxaBHu LleHHN KHUXA

3. O6nurauum

Ancba BoHg 160 953 11.4% 160 952 9.47% 161 036 7.12%

ActepvoH Bbnrapus All 1160 0.1% 2482 0.15% 1427 0.06%
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4. Oanose B KNC

ATA Turkish Equity Growth Fund 18 917 1.3% 14 525 0.85% 21905 0.97% 17 524 1.09%
AMUNDI ETF MSCI EMERGING MAR 189 351 8.37%

DIREXION DAILY FTSE CHINA BE 60 336 3.55%

DB X-Trackers MSCI Mexico Index

UCITS ETF 107 096 4.74% 46 596 2.90%
DBX MSCI RUSSIA CAPPED 1C 74 697 3.30%

Deutsche X-Trackers Harvest CSl 300

China 128 355 7.98%
Direxion Daily CSI 300 China 28 355 1.76%
ETFS WTI Crude Oil 56 575 3.33%

Expat Bulgaria SOFIX UCITS ETF 49 990 3.5% 13 851 0.82% 98 674 4.36% 56 551 3.52%
Expat Bulgaria SOFIX UCITS ETF 0.0% 36 374 2.14%

Expat Croatia CROBEX UCITS ETF 24 282 1.7% 3 560 0.21%

Expat Czech PX UCITS ETF 0.0% 14 253 0.84%

Expat Czech PX UCITS ETF 19 529 1.4% 21191 1.25%

Expat Greece ASE UCITS ETF 95 437 6.8% 9872 0.58%

Expat Greece ASE UCITS ETF 35 520 2.09%

Expat Hungary BUX UCITS ETF 9 301 0.7% 36 952 2.17%

Expat Macedonia MBI10 UCITS ETF 18 312 1.3% 7 836 0.46%

Expat Poland WIG20 UCITS ETF 69 453 4.9% 47 007 2.77%

Expat Poland WIG20 UCITS ETF 2 976 0.18%

Expat Romania BET UCITS ETF 12 302 0.9% 72 744 4.28%

Expat Serbia BELEX15 UCITS ETF 23 907 1.7% 13 498 0.79%

Expat Slovakia SAX UCITS ETF 8 165 0.6% 12 985 0.76%

Expat Slovenia SBI TOP UCITS ETF 3 351 0.2% 18 945 1.11%

GUGGENHEIM CHINA TECHNOLOGY 29 658 1.31%

iShares FTSE China 25 Index Fund 30 871 1.37% 27 693 1.72%
iShares MSCI Brazil Capped ETF 92 683 4.10% 69 284 4.31%
iShares MSCI Mexico Capped ETF 27 739 1.72%
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iShares MSCI Indonesia ETF

46 364

2.05%

38 056

2.37%

ISHARES MSCI MALAYSIA ETF

106 460

4.71%

iShares MSCI South Africa ETF

28 535

1.26%

iShares FTSE China 25 Index Fund

27 359

1.61%

30871

1.37%

iShares MSCI Turkey ETF

31885

1.88%

19 136

0.85%

KraneShares Bosera MSCI| China A ETF

82 698

4.87%

Lyxor ETF MSCI India

211797

9.37%

83 610

5.20%

SPDR S&P China ETF

35694

2.22%

VANECK VECTORS RUSSIA ETF

41 507

1.84%

VANECK VECTORS VIETNAM ETF

12 098

0.75%

Velocityshares 3X Long Gold

43 601

1.93%

Wisdom Tree India Funds

41603

2.59%

Excnat Mobanxo N3kycTeo

8616

0.6%

PROSHARES VIX SHORT-TERM FUT

103 009

7.3%

LYXOR S&P 500-D-HEDGED

135 926

9.6%

ISHARES S&P 500 EUR-H

137 793

9.8%

X 8&P500 EUR

137 566

9.8%

Ekcnat bbnrapus Wopt COPUKC

19 906

1.4%

5. MpaBa

6. B kaca v pa3nnauaTenHu CMeTKH

198 504

14.1%

256 650

15.1%

133 915

5.3%

306 784

19.07%

7. Deno3nTtu

8. Pa3zueTtu no npogaxba Ha U.K. B
CETBLJIMEHT

2196

0.13%

9. BaemaHus, B T.4. B3eMaHus oT
JINXBWU, OUBUFEHTH

48

0.01%

176

0.01%

878

0.04%

743

0.05%

10. Popybpan

481

0.03%

‘0613 CTOWHOCT Ha nopTdeina

1410 200

100.0%

1699 253

100.00%

12260995 |

100.00%

1608534

100.00%

* Touka 9 ekrmioyea 83eMaHus Mo Auxeu om deno3umu, no gopysbpdHu cdenku, pasxodu 3a bxdewu nepuodu.
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Opyra chmHaHcoBa uHdopMaumns — 3aabIKeHUs, Npuxoau u pasxoam Ha Ad® , Ekcnart Akuum PaseuBalum ce Nazapu” 3a nepuoaa

31.12.2016 — 31.12.2019 r.

S Kem31.12.2019r. | Kbm31.12.2018r. | Kbm 31.12.2017 1. | KbMm 31.1 2.2016T.
Tekyimn 328 bIKeHNs __(BGN) __(BGN) (BGN) (BGN)
1. 3agbrxeHus kbM Y[ no AoroBop 3a ynpasneHue 2 267 2877 3972 5090
2. 3agbixeHus kbm BaHka genosutap 239 337 311 372
3. 3aabnxeHns no 3anuceaHe 1 obpaTHO U3KynysaHe 0 0 0
4. 3apbmkeHus kbsm UMM 0 15 179
5. 3apgbmkeHus no onepauuu ¢ LK 15538 244 28 094
6. 3aabmKkeHns No GopybLPAHA CAENKN 0 0 0
2 _va%s 15 130 0 0
Obuio: 2521 18882 4603 33734
_Qu_s 31.12.2019r. | ”_?z 31.12. No._m r. | Kem3112 nc._w T _A.Es 31.12. wo._m n
wmozmzsm  (BGN) _ (BGN) : (BGN) _(BGN)
‘_ mum_smxsn no o:mvm:ss C LIEHHM KHUXa 2196 o o
2. BaeMaHWs CBbP3aHN C eMUTUPaHE 0 0 0
3. BaemaHus no Ha4yucneHy Nuxsun No Aenosntu 0 0 0
4. BaeMaHWsi N0 HAYUCTEHU NUXBU W AUBUAEHTY 176 861 743
5. B3eMaHus N0 HauYNCreHW NUXBY BB BanyTa 0 4 644 0
6. Opyru 48 0 0 o
OBuo: T 7 T
B | KoM 31.12.20197r. | xwz_ 31.12.2018r. | Kum 31.12.2017 . | Kbm 31.12. 2016 1.
e _ Npuxoau w0 (BGNy o (BGN): . & (BGN) : (BGN)

1. MpUXOAV OT NUXBM 10 903 10 609 5343 548
2. Mpuxoam OT onepauym C LK. 262 997 261 671 442 141 217 602
3. MpuUXoau OT KyPCOBU Pa3NUKN OT NPeoLeHKa 346 894 0 595 008 662 501
4. MPUXOAN OT KyPCOBM PA3NUKNA NPW BaNyTHU Onepauuy 252 453 1 069 689 121 198
5. MNpuxoau oT NUXBYW NpW Apyru onepaumnu 0 0 0 0
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6. [Npwxoamn ot AANOBO yyacTue

6 541

19 437

27038

16 8568

06u10:

879788

1361406

1069 648

897 708

Kbm 31.12.2019 r.

Kbm 31.12.2018 r.

Kbm 31.12.2017 r.

KoM 31.12.2016 T

- : Pasxoam (BGN) (BGN) (BGN) (BGN)
1. Pa3sxoaw oT onepauun ¢ MHBECTULIMM 535 795 152 053 150 602 150 462
2. Pazxoau OT npeoLieHka 370 896 762 700 497 923
3. Pa3xoaw OT KypcoBW pasnuku 307 502 1 099 034 13157 274 336
4. Pasxoaw 3a BbHLUHW YCNYTU 8 757 2724 2 394 9 406
5. KoMUCKMOHW, TakcKu v ap. 0 0 0
6. Opyru 43 253 57 011 63 889 45 207
Obuio: 895 307 1681718 992741 977334
KEmM31.12.2019r. | Kum31.1220181. | Kem31.122017r. | Kum 31.12.2016 1.
. e (BGNY . = (BGN)T  (BGN) |  (BGN) =
1. Pasxoaw kem Y[ 34 263 47 671 47 707 34682
2. BbaHarpaxaeHue Ha 6atka genosutap 6577 7173 13 050 9 864
3. Pasxogn kem Al 2 288 1532 2512 605
4. Takcu npeeodw 1 Kacoso ofcnyxeaHe 125 635 620 56
OBlifos i LT A 43253 57011 63889 = 45207

CbrnacHo 4n. 174 or 3akoHa 3a KopropaTWBHO NOAOXOAHO obnaraHe, KONEeKTUBHWUTE WHBECTULIMOHHM CXemMW, KOMTO ca AonycHaTtu 3a
ny6nudHo npegnarade s Penybnuka Benrapus He ce obnarat ¢ kopnopaTuBeH faHBK.

[O¢® ,Excnat Akumn Passusawm ce Masapu” He ce obnara ¢ KkopriopaTvBeH AaHbK, Thbil KaTo MO CMUCHNA Ha 4n.4 Ha 3O0KNCOMNKA e

KONeKTuBHa MHBECTULIMOHHA CXEMa.

KoM 31.12.2019 r. YnpaensBawioTo apyxectso ,Exkcnat AceT MenumkmbHT' EA[, geiicTBawo 3a cmeTka Ha [ JEkcnaTt Axuuu
PassuBalu ce Masapu’ MMa CKMIOYEHN BanyTHWU OPYLPAN C LE XeMkMpaHe Ha eKCrosvuuyMATa B WaTCcku fonapu. BanytHute dopyspam
ca cbc 100% edeKTMBHOCT, Thil KaTo KopenaunaTa cnpsmo (nykTyauuuTe Ha BanyTHus kypc e ,-1°. Kem 20.12.2019 r. Y[l e B3eno
pelleHve aa xegxupa 48% oT BanyTHaTta ekcrnosunuws Ha PoHaa B waTcku gonapu. Y[ cnegn Ha AHeBHa Ba3a edekTMBHOCTTa Ha
Xemxupawyute onepauun. PopybpanTe ce npeoueHsasar no GukcnHr Ha BHB kbM CbOTBETHUA AeH Ha NpeoLieHKa Ha doHpa Ha exefHeBHa

Basa.
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YnpaenssaLloTo apyxectso ,Exkcnat AceT MeHupxkmbHT' EALL, AelicTBallo 3a cmeTka Ha ,Exkcnat Akuvm Passusalun ce Masapu®, e
MHBECTMPASO BLB BarnyTH DOPYbPAM C LEN XEeAXMUPaHe Ha eKcnosnumnsaTa B WaTckh gonapu npes nepuona 01 12.2019-31.12.2019r.:

Kypc Kypc USD-
[arta Ha Aata Ha HomuHanHa dopybpa EUR- Pesyntare Pesyntare BGN ot BHb
CKN0YBaHe nagex Mocoka Banyta croviHocT B EUR Kypc usD usD BGN Ha 3aTBapsaHe
20.12.2019 17.1.2020 Mokynka EUR/USD 25 000 1.11235 1.1234 276.25 480.95 1.74099

- BupoBe pepvBaTMBHU MHCTPYMEHTU: CAENKUTE ca MOKynKa Ha BanyTHM dopybpan C uen XemkupaHe Ha Aonaposara
ekcnosnumsa Ha doHga.

- OCHOBHM pUCKOBe: BanyTHutTe dopybpan ca ¢ Kopenauus ,-1° cnpsmo ABWKEHWETO Ha BanyTHaTa NBOWKa Aonap-espo.
[BUXEHNETO Ha LieHaTa Ha dopybpaa HeTMpa BanyTHaTa NpeoLeHKa Ha akTueuTe.

- KonuyecTBeHu orpaHuyeHus: GOHABLT HAMA OrpaHMYeHUst OTHOCHO XekupaluuTe CAEnKW, KouTo e ckrounn. Y[ Bb3Hamepnsa
[a xepxupa nosmumaTa B gonapu Ha ®oHaa.

- MeToau 3a oueHKa Ha pucka: Kbm 31.12.2019 r. uma cknodeHn BanyTHy dopybpan. B obma cnyyain xefxupaHarta nosuuyus ce
W34YUCNISIBA, KATO CE B3eMe ChOTHOLLIEHNETO Ha HOMUHAnNHaTa CTOMHOCT Ha (hopybPAa B LWATCKW A0Napy 1 ekcroauuusTa Ha ®oHaa
B warcku gonapu. Y[ cnean Ha exegHeBHa 6asa ekcnoavumuaTa Ha doHAa B CbOTBETHATa BanyTa 1 MOXe [a B3EME pelleHne 3a
XeKupaHe Ha JoNbIHUTENHA CTOMHOCT WUV HamansaBaHe Uy 3aTBapsHe Ha XeOXupalimTe UHCTPYMEHTK.

Hwkona AHKoB: Hanven [JoHyes:

(Mpeacepnaten Ha C[1) oG (4neH Ha C)
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