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CMNMPABKA C JOMBbINHUTENHA NHO®OPMALIWUA
3a BT® ,,Expat Slovakia SAX UCITS ETF*,
CbrNacHo U3UCKBaHUATA Ha un. 73, an. 1, 1. 5 ot Hapenba 44
3a2019r.

l. WUudopmauuna cbrnacHo un. 73, an. 1, 1. 5, 6yksu ,,a“- ,,A“ BbB Bpb3Ka ¢ un. 75, 1.
2 ot Hapepnb6a 44

1. O6Owa nHdopmauus 3a 60pPCOBO TLpryBaHus hoHpa

Bopcoeo TwpryeaH doHf ,Expat Slovakia SAX UCITS ETF®, opraHuanpaH u ynpaensisaH oT
Ynpaenasawo apyxectso “Ekcnat AceT MeHupxmbHT' EA[l, @ KOnekTMBHa WMHBECTULIMOHHA
CXeMa OT OTBOPEH TUMN 3a WHBECTUPAHE B LIEHHW KHWKA U OPYr NUKBUOHW (PMHAHCOBW aKTUBMW,
yypedeH U OCbLUECTBSBALY CBOATa LEMHOCT B CbOTBETCTBME CbC 3aKOHa 3a AEMHOCTTa Ha
KONEKTUBHNTE WUHBECTULIMOHHW CXEMWU W Ha OpYyrv NPpeanpuaThs 3a KONEKTUBHO WHBECTUpaHe
(BOKNCOMKK), 3akoHa 3a 3agbimKeHuaTa W OOroBOPUTE WM OCTaHanoTo  MPUMOMUMO
3akoHopaTencTeo Ha Penybnwvka Brvnrapus.

MuBecTuumonHata uUen Ha PoHoa € p[a crnegBa nNpeactaBAHETO Ha MHAekca SAX
(,PetepeHTeH uHaekc, MHaekca), kaTo ce npuabpKa KbM MeToda Ha MbIHO (hU3NYECKO
pennukMpaHe n KaTo B CbLUOTO BpeMe MUHUMN3NPa PaBHULLETO Ha rpellkaTta OT crnefeaHe Ha
Mngekca (“tracking error”).

PethepeHTHUAT nHaekc e SAX, AeHOMUHVPaH B eBpo. PedepeHTHUAT MHAEKC e NpeTerneH no
nasapHa kKanutanusauuwa WM € KOpWrMpaH 3a HWBOTO Ha CBOOOAHO TbpryBaHW akuMu.
PecdepeHTHUAT NHAEKC Crnean NpeacTaBaHeTo Ha 7 OT Hal-ronemuTe U Hal-nNnUKBUAHW akumn
Ha ®oHpoBa Hopca Bpatucnaesa. PedepeHTHUAT MHOEKC e eOuH OT OCHOBHWUTE BeHdmapk
nHoekcu 3a ®PoHpgoea Gopca bpatucnaBa M NPeACTaBAHETO MYy € CUNHO 06BBbP3aHO C
npegcrtaBsHeTo Ha uenua nasap. [lernHo onucaHue Ha PedepeHTHUs WHOEKC, HEeroBuAT
CcbCTaB, MeTofoNnornsaTa 3a n3bop Ha cbCcTaea U TernoTo Ha u3bpaHuTe KoMnaHun B MiHaekca e
AOCTBINHO B MHTEPHET Ha canTa Ha PoHpoea Bopca bpatucnasa www.bsse.sk.

Cepanwuile v agpec Ha ynpaenenue: rp.Codousa, yn. [ C. Pakoeckn® 96A; TenedoH: +359 2
980 1881, dhakc: +359 2 980 7472; eneKkTpoHHa cTpaHuua: www.expat.bg.

BET® ,Expat Slovakia SAX UCITS ETF" nauncnsiea HeTHa CTOMHOCT Ha akTUBUTE CU U LieHa 3a
obpaTHO W3KynyBaHe Ha AsnoBe Bceku paboTeH AeH W M nybnvkysa B CbOTBETCTBME C
MpocnekTa Ha caiTta Ha Y[ ,Exkcnat AceT MeHUmMKMBHT".

PasBuTue Ha gerHocTTa U (hMHAHCOBO CbCTOSAHUE Ha ¢hoHaa 3a 2019 .

KaTo choHa 3a nbrHo dumanyecko pennukmpaHe Ha uHaekc, ,Expat Slovakia SAX UCITS ETFY,
WHBECTUPAa Mo HadWMH U cbrnacHo NpaBunarta Ha bopcoBo ThpryBaHusa oHA. HeroBute akTusu
mMoraT Aa 6baaT nHBectupanu Ao 100% B akuuu v npasa Ha OpYyXKecTBa, AornycHaTu A0 Unn
ThPryBaHu Ha perynvpax nasap no yn. 73 ot 3rNOU nnu TeprysaHn Ha Apyr perynupad nasap B
CrnoBakusa, KOWTO cbeTaBnsaBaT PedepeHTHUS MHOEKC.

3anepuona01.01.2019-31.122019r. |  Croimoct (BGN)
MuHumanHa naducnena NAV/asn 3.7.2019r. 1.7035
MakcumanHa nauncnena NAV/gsan 9.5.2019r. 1.8346
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Bpo# asnoee B obpallleHUe U HeTHa CTOWHOCT HA aKTUBUTE Ha eauH aan Ha BT® , Expat
Slovakia SAX UCITS ETF", 3a nepuona 31.12.2018 r. — 31.12.2019 .

Kem 31 gekemspu 2018 r. ganoseTte B obpaluenve ca 70 000 6pos, kem 31 fekemepu 2019 .
90 000 bposi.

MNpes nepuopa ca npeassexHn 270 000 gsna 3a obpaTHO n3kynyeaHe Ha OOroBopHUs dhoHa, a
ca emutmpanun 290 000 gana.

HeTHaTa CTOMHOCT Ha akTMBUTE Ha eguH asn Ha 31 gekemepu 2018 1. e 1.7368 nB.

HeTHaTa cTOMHOCT Ha akTuBuUTe Ha egviH asan Ha 31 nekemepun 2019 r. e 1.7170 nB..

O6em Ha uHBecTuumMuTe B noptdhenna Ha BTP , Expat Slovakia SAX UCITS ETF*

% o1
CTOMHOCTTA
| Ha aKkTuBMuTE

__ BuAUeHHMKHWKA a ak e| (BGN

AKLAM T 66 404 42.86% 70.73%

Bnokupanu LK

[MpaBa 3a akuuun

Osanoee B KNC

[Napu4Hu cpeacTsa B kaca

MapuyHn cpeacTea B pasnnallarenHu
CMETKMN 88 540 57.14% 35674 29.27%

Heno3untn

,ﬂb]’l roBuv UeHHW KHWXa

BiemaHua no nuxsu

Pazyetu no npogaxba Ha LIK B ceTenmeHT

B3emaHus no guBuaeHTU

BsemaHusa no opybpaHU CAENKN

Pasxoau 3a 6baeLm nepuoagu

Obua ctoMHocT HanopTdeina | 154944  100.00%|  121891|  100.00%

CTpykTypata Ha aKkTMBUTE W AenbT BbB (PMHAHCOBW WHCTPYMEHTW Ca B CbOTBETCTBME C
HopMaTuBHUTE wu3uckeaHua u [lpaeBunata Ha doHga. [lapudHuTe cpefcTBa B Kaca, B
pasnnawaTtenHu cMeTkM W B DaHKoBWTE [AEno3UTW CbC CPOK A0 TpU Meceua dopmupat
NUKBWOHWTE cpegctBa Ha cdoHga wm kbm 31 gekemepu 2019 r. 3aemaT 57.14% ot obuwmsa
pasmep Ha akTusuTe.
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[MpoMeHu B CTPYKTYpaTa Ha noptdenna Ha BTD , Expat Slovakia SAX UCITS ETF*

%ot

SR e  CTOMHOCTTA

__Emutent | Ha aKkTUBUTE
1.AKuumn
Des Biotika AS Slovenska 12 126 7.83% 11735 9.63%
Slovnaft A.S. 25 269 20.73%
Tatry Mountain Resorts AS 6 27 170 17.54% 22 668 18.60%
Vseobecna Uverova Banka
AS 27 108 17.50% 26545 21785
2. OupxaBHu LleHHM KHUXa
3. O6nurauum
4. Osanose B KUC
5. MNpaea
6. B Kaca U paznnawartesiHu
CMEeTKH 88 540 57.14% 35674 29.27%
7. eno3utun
8. Pazyetu no npoagaxoba Ha
L.K. B CeTLIMEHT
9. BzemaHusn, B T.u.
B3eMaHUsA OT NUXBH,
OVUBUOEHTH
Obwa ctonocTHa | . e
noptdgrenna A 154944,  100.00%| 121891 100.00%

* Touka 9 eknovea g3emaHus o fauxeu om 0eno3umu, no ghopybpOHU coenku, pasxodu 3a 6sdewu nepuodu.
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dpyra couHaHcoBa nHopmauumsa — 3aabLIMKEHUS, NPUXOOU U pa3xonu Ha BT

zExpat Slovakia SAX UCITS ETF* 3a nepuoga 04.01.2018 r. — 31.12.2019 r.

T Km T Ko
o ; e | 3142.2019r. | 31122018 r.
Tekyuiy 3agbIDKeHUs - (BGN) : (BGN)
1. 3agbrmxkeHusa kbm Y no goroeop 3a ynpasneHue 201 103
2. 3agemxeHus kbm baHka genosuTap 215 219
3. 3aabmKeHns nNo 3anuceade n obpaTHO M3kynyBaHe 0 0
4. 3apbnxeHus kom UM 0 0
5. 3agbmkeHus no onepauun ¢ LK 0 0
6. 3agbmKkeHus nNo hopybROHU CAENKK 0 0
7. Opyrn 0 0
Obuyo: 416 322
e . | 31.12.2018r.
_ Bsemanuna = (BGN)
1. BaemaHus no onepaumm ¢ UeHHW KHKA 0 0
2. BzemaHus CBbp3aHu ¢ eMUTUPaHE 0 0
3. BaemaHusa no Ha4YWCneHun NUXen No AenosunTu 0 0
4. BaeMaHuAa no HaUNCNeHu NUXBU U AUBUOEHTU 0 0
5. BaemaHua no HayucnexHu NWxeu BLB BanyTa 0 0
6. pyru 0 0
0bwo: 0 0
~ Kom
Bl S 31.12.2018 r.
__ Mpuxonu (BGN)
1. MNpuxoaun oT NUXeu 0
2. [Npuxoau oT onepauuu ¢ L.K. 0
3. MpuUXoAm OT KyPCOBM PA3NIVKM OT NPeoLEeHKa 5 051 836
4. MNpuxoan OT KyPCOBU Pa3NUKN Mpu BaNyTHU onepaunm 0 0
5. MNpuxogu oT NUXBKU NPW APYryM onepaunu 0 0
6. MNpuxoau OT AANOBO y4YacTue _ 1241 1864
O6mwo: ' : 6854 2700
T K
et el r. | 31.12.2018r.
Pasxoam | (BGN)
1. Pasxogu oT onepaunn ¢ MHBECTULWK 0 0
2. Pasxogu oT npeoueHka 0 0
3. Pasxoam OT KypCOBM pPasnuku 0 13
4. Pa3xoau 3a BbHLIHKM YCNyTu 3696 13 916
5. KoMucHoHW, Takcu 1 ap. 0 0
6. [pyrw 4 802 4004
06uo0: § 498 18 023
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e s
| 314220191 | 31122018+

' : i ; L : | (BGN) | (BGN)
1. Pasxogu kbm Y[ 1543 1126
2. BbaHarpaxaenue Ha 6aHka genosuTtap 3 081 2 841
3. Pasxoav kbm WM 156 108
4. Takcu NPeBOAV 1 KacoBo oBCnyxBaHe 22 18
06wo: - i : il . 4802 | 4094

CbrnacHo un. 174 oT 3akoHa 3a KOPNopaTWBHO MOOOXOAHO obnaraHe, KOMeKTUBHUTE
WHBECTULIMOHHU CXEMW, KOWTO ca pmonycHatw 3a nybnuyHo npeanaraHe B Peny6nuka
Bwnrapus He ce obnaraTt ¢ kopnopaTueeH AaHBK.

BET® ,Expat Slovakia SAX UCITS ETF" He ce obnara ¢ kopnopaTtuseH JaHbk, Tbl Kato no
cmucena Ha un.4 Ha 3AKUCOMNKK e konekrnsHa MHBECTULIMOHHA CXema.

Coenkn ¢ 0epuBaTUBHU MHCTPYMEHTH

Mpes otdyeTHUs nepuog BT® ,Expat Slovakia SAX UCITS ETF® He e usBbpLuBan caenku ¢
OepuBaTUBHN (PUHAHCOBW UHCTPYMEHTW.

[pelwka oT crnegsaHe

ISIN Wme Ha 6opcoBo TLPryBaH OuakBaHa rpeiuka PeanuzupaHa rpeiuka

toHA OT crnepBaHe 3a OT cregBaHe KbM
2020 . 31.12.2019r.

BGSKSAX04187 Expat Slovakia SAX UCITS 1o 10% 9.10%*
ETF

ISIN Wme Ha 6opcoso OoxopHocT Ha  [oxoAHocT Ha  Paznuka npu
ThpryBaH oHA BT® 2019 . uHOekc 3a 2019  cnepene 3a 2019

r. r.

BGSKSAX04187 Expat Slovakia SAX (1.15)% 5.65% (6.80)%

UCITS ETF

* PeanuanpaHaTa rpeluka oT CrieflBaHe € W34ucreHa Bb3 OCHOBa Ha CeaMWYHU CTOMHOCTM 3a 52
ceomuun, npegxoxgawm 31.12.2019r.

3a 2020 r. oyaksame rpelukata OT crefsaHe Aa He Haaxebpna 10% c ornea Ha orpaHudeHarta
WCTOPUA Ha TbproBus C GOPCOBO TbpryBaHw (HoHAOBE Ha Obnrapckus nasap, CbOTBETHO W Ha
6opcoso TbpryBaH doHg ,Expat Slovakia SAX UCITS ETF".
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MpellkaTa OT CrejBaHe € BOMaTWUNHOCTTa (M3MepeHa Ypes aHyanusupaHoTo  CTaHAapTHO
OTKMNOHEHME) Ha pasnukara Mexay roauluHata AOXOAHOCT Ha PoHAa U rofuliHarta AOXOAHOCT Ha
camua MHaekc. Mo-Hucka rpeLuka oT crefsaHe o3Hadasa no-6nusko cneasaqe Ha WHaekca. Toea He
€ CbLUOTO KaTo pasnuka npu criefeHeTo, KOATO e MPOCTO pasnukata Mexay AOXOAHOCTTA Ha donpa n
Taau Ha PedepeHTHWUA MHOEKC 3a onpeaeneH nepuod oT Bpeme. PaznukaTa npu cnefeHeto nokasea
C KONKO npoueHTa PoHALT ce e npeactasun No-4odpe unu no-3ne ot MHaekca, gokaTo rpelukara ot
crefeHe nokassa NOCTOAHCTBOTO B pasnukaTta B NPeAcTaBAHeTo Ha doHaa n PedepeHTHUS MHABKC.

Hukbna AHkoe:

(Mpeacegarten Ha CM)

ey,

OaHnen JoH4yes:
(MneH Ha CL)



