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NMPABUIA

3a nogabpKaHe U ynpaBneHue Ha NIMKBUAHUTe cpeacTBa Ha bBopcoBo ThpryBaH ¢oHA
“Expat Greece ASE ETF UCITS ETF”, opraHu3aupaH v ynpasnsiBaH oT
»EkcnaTt Acet MeHnpxmbHTY EAL

Un. 1. (1) HacTtodwwnTte npaBuna ce npuemaTt Ha ocHoBaHue 4n. 9, an. 1 ot Hapenba Ne 44
oT 20 oktomBpn 2011 r. 3a U3MCKBAHUATA KbM OEMHOCTTA Ha KONEKTUBHUTE UHBECTULMOHHN
cxemu, yrpaensiBaliuTe OpyXecTBa, HauMOHanHUTE WMHBECTULMOHHW POHOAOBE U nNuuaTta,
ynpaBnsaBalm anTepHaTMBHU MHBECTMLMOHHM dooHaoBe (Hapenba Ne 44) n ypexaar:

a. Metoante n nNpuHUMNUTE 3a NOAABPXKAHE W ynpaBfeHWe Ha NUKBMAHOCTTA Ha
BopcoBo TbpryBaH doHa “Expat Greece ASE ETF UCITS ETF” (®onga), opraHusunpaH
n ynpaensaeaH oT ,Ekcnat AceT MeHngpxmbHT EALl (YnpaBnsaBalloTo ApY>KECTBO) U

6. OpraHusaumsita M npaBata M 3adb/DKeHWsTa Ha fuuata, OTroBOPHM  3a
ynpaBreHNeTo, OTYETHOCTTA M BbTPELUHUS KOHTPOS BbPXY NTMKBUAHOCTTA.

(2) CbBeTbT Ha OAMPEKTOPUTE Ha YMpaBMsBALLOTO APYXECTBO OTroBapsl 3a MNpMEMAaHETO n
CbOTBETHaTa MPOMSIHA HA HACTOALIMTE MNpaBuna, Kato MOCnegHUTe ce NPeAcTaBsaT B 7-
AHEBEH CPOK OT NPMEMaHEeTO MM, CbOTBETHO OT TsXHaTa NPOMSsiHa.

Un. 2. (1) HactoswwuTe npaBuna ocurypsiBaT Bb3MOXHOCTTa Ha doHaa ga nocpelia
3aOblKeHNsATa cn, KakTo 1 Aa NnpefoTepaTh HAaCTbNBAHETO HA NUKBUAHA KpKU3a.

(2) OcHoBHUTE npuHUMNN, KOUTO yl'lpaBJ'IFIBaU.l,OTO AOPYXKeCTBO crneaBa npu nogabp>xXaHeTto un
ynpaBlieHNeTo Ha NMKBUOHUTE CpencTBa Ha doHaa, ca cnegHuTe:

a. CnasBaHe Ha M3nCKBaHMATa 3a NMUKBUAHOCTTA, onpeaeneHn B 3akoHa 3a AeHocTTa
Ha KONEKTUBHUTE WHBECTULMOHHM CXEMW W OpYrn NPEeanpusaTUsS 3a KONMEKTMBHO
nHeectmpaHe (3OKUCTIKW), Hapenba Ne 44 u MNpasunaTa Ha PoHAa;

6. KoHTpon, cnegeHe 1 oLieHKa Ha NIMKBUAHOCTTA M NapuyHUTe notoun Ha doHaa;
B. MpeanpuemaHe Ha HeobGxoaAMMUTE MEPKM 3a NPefoTBpaTABaHe Ha NNKBUOHW KPU3W;
r. AuBepcudukaumsa Ha MHBecTULmMnuTe.

(3) CnasBaHeTO Ha U3bpoeHUTe No-rope NPUHLUNM MMa 3a Lefl OCUrypsiIBaHETO Ha 3alumTta
Ha npaBaTa W MHTEPECUTE Ha npuTexatenute Ha asnose BbB PoHAaa, cnasBaHETO U
N3NbIIHEHNETO Ha WM3UCKBaHMATA 3a JIMKBUMOHOCTTA CbINACHO 3aKOHOBUTE WU BbTPELUHUTE
HOPMAaTMBHWN aKTOBE, KaKTO 1 n3bAreaHe Ha NoTeHuManHM npobnemum ¢ NMKBMAHOCTTA.

Yn. 3. YnpaBneHneTo Ha NuMKBMAHOCTTa Ha PoHOa ce oCblUeCcTBsIBa OT YNpasnsBalloTo
apyxecTtBo. [1pAKO OTrOBOPHWM 3a YNpaBfeHWeTO Ha NMKBUOHOCTTA Ca WMHBECTULMOHHUTE
KOHcynTaHTn Ha doHga no [lpocnekT. KOHTpONbT BbpXy CMasBaHETO Ha HacToswwuTe
npasuna ce ocblUecTBsABa OT OTAeN ,YnpaeneHe Ha pucka“ n otgen ,BbTpeLueH KOHTpon u
HOPMAaTMBHO CbOTBETCTBME" HA YNPaBNsBaLLOTO APYKECTBO.

Un. 4. OCHOBHUAT npuHUMN Npn ynpaeneHne Ha NMUKBUOHOCTTA Ha doHpa e noaabpXaHeTo
Ha CTPYKTypa Ha akKTuBuUTE N NacnMBmUTE Ha doHaa, KoATo Aa MYy NO3BOJIN:

a. [la ocbulecTBsiBa 6e3nNpenaTCTBEHO OENHOCTTa CU, KaTo noracsiBa CBOEBPEMEHHO
3a0bIDKEHUATa CU Ha pasymHa ueHa, 6e3 ga ce Hanara npubbp3aHa npogaxba Ha
AOXOLIOHOCHWN aKTUBMW. YMNpaBnsABalLOTO APYXEeCTBO OCUrypsiBa Crna3BaHeTo Ha ToBa
N3nCcKBaHe, KaTo He nanara PoHaa Ha NPEKOMEPHM NasapHU U KPeAUTHU PUCKOBE;

0. CnasgaHeToO Ha HOPMAaTUBHWUTE W3NCKBAHWUA, onpeaeneHn oT Hapenoba Ne 44 un
3OKNCIKW, kakTo 1 Ha BbTPELLUHUTE HOPMAaTMBHU aKTOBE 3a AenHOCTTa Ha PoHAa.
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Un. 5. (M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) LleHHUTE KHWXa U WUHCTPYMEHTUTE Ha
napuyHus nasap, B KOMTO MoOxe pfga wuHeectupa ®PoHabT, TpabBa ga oTroBapAT Ha
n3nckBaHmATa u orpaHundeHusnTa, onpegenenn B 3OKWCOMKNA 3a ©6opcoBo TbpryBaHmu
doHaoBe.

Un. 6. (M3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r.) CTpyKTypaTa Ha akTUBUTE U NacMBUTE Ha
doHpoa TpsAbBa [n[a oOTroBapA Ha M3MCKBAHMATA W OrpaHuYeHusaTa, onpegerieHn B
3OKUCOMNKW 3a 6opcoBo TbpryBaHu ooHOoBE, KakTo 1 B YneHose 8, 9 un 10 Ha lMNMpaBunaTta
Ha ®oHpa.

Un. 7. (Hos ¢ Pew. Ha C[1 Ne 213/27.10.2017 r.)

(1) ®oHOBT nocTosiHHO TpsibBa Aa pasnonara ¢ MUHMMAarHU NUKBMOHW CPeAcTBa, KakTo
cnepnga:

a. MapnyHn cpeacTBa (BKIHOYUTENHO BNOrOBE B KPEOUTHW MHCTUTYUMM no yn. 38, an.
1, 7. 6 ot SAKUCAIKW), ueHHM KHWXKA, MIHCTPYMEHTM Ha NapuyHmnd nasap no yn. 38, an
1, 7. 1-3 ot 3OKNCAOIMKA n kpaTKOCpO4HN B3eMaHUs — B pa3mep He no-manko ot 100
Ha CTO OT NpeTerneHnTe TEKYLN 3a0bIMKEHNS;

0. (Mam. ¢ Pew. Ha C[ Ne 219/24.11.2017 r.) MNapuyHn cpeacTtea (BKITHOUMTEITHO
BNOroBe B KPeaUTHU MHCTUTYUUKM no yn. 38, an. 1, T. 6 ot 3AKUCAONKW), ueHHn kHuxa
N MHCTPYMEHTU Ha NapuYHMs nNasap, eMUTUPaHM OT ObpKaBa YneHka, U UHCTPYMEHTH
Ha napuyHuda nasap no yn. 38, an. 1, 1. 9, 6. ,a“ ot 3O0KNCAOMKN — He no-manko oT 70
Ha CTO OT MnpeTerneHuTe TeKylWM 3agbiDKEHUs, C U3KMOYEeHWEe Ha 3aabriKeHusaTa,
CBbP3aHMN C y4acTue B YBEINIMYEHMETO Ha Kanutana Ha nyonmyHu apyxecTsa.

(2) ®oHOBLT MOXE Oa u3Non3ea pasfnnYyHM BUOOBE OnepaumMmM Ha napuyHus nasap (peno
CAEnNKW, 3aeMaHe Ha LIeHHW KHUXa) C Len ocurypsiBaHe Ha NMKBMAHOCT nNpy Heob6xoamMmocT,
aKko 3agbimkeHusATa no obpaTHO M3KynyBaHe Ha AsaroBeTe HaAXBbLPMA TekywaTa napudHu
HanM4yHocT Ha ®oHaa N OCUrypsIBaHETO Ha OOMBAHUTENHM NApPUYHM CPEeACcTBa Ype3 CneLuHn
npoaaxbu Ha akTneBu 61 JOBENO A0 HaKbpPHABAHE Ha MHTEpeca Ha OCTaHanuTe MHBECTUTOPK
BbB ®PoHaa. MogobHu onepaumm ca NO3BOMEHN NPU EKCTPEMHW Nas3apHU YCroBusa — Nepuoamn
Ha HUCKa NasapHa NMKBWOHOCT, nasapHu dnykTyauun oT Hag 5% 3a aeHa B PedepeHTHUA
nHOekc wnu gpyrn obcroatencrsa, kouto Guxa goBenu A0 noTeHumanHu 3arybu 3a
TeKylwmTe nHBecTuTopn BbB PoHaa cnep ocurypsiBaHe Ha Hy)kKHaTa NIMKBUAHOCT.

Un. 8. (M3m. ¢ Pew. Ha C Ne 213/27.10.2017 r.) lNpn HapyweHue Ha n3ncKBaHuATa Mo
npeaxogHUTe 4neHoBe. YNpaBfsBallOTO APYXECTBO € AMbXHO B 7-OHEBEH CpPOK OT
M3BbpLIBaHe Ha HapyweHueTo Aa yBegomm Komwucusita, kaTo MocovsBa npuyMHUTE 3a
HapyLleHVeTo 1 npeanara Mepku 3a NpUBEXAaHeTO Ha NIMKBMAHOCTTA B CbOTBETCTBUE C
HOpMaTMBHUTE WU3NCKBaHUA. PoHOABLT MpuBexga IMKBMAHOCTTA CU B CbLOTBETCTBUE C
HOPMaTUBHUTE W3UCKBaAHWA B eOHOMeCeYeH CpOK OT YCTaHOBSBAHE Ha HapyLleHWeTo.
Korato, npeauM pga wu3teye 7-OHEBHMAT cpok, PoHOBLT npveene nNUKBUOHOCTTA CU B
CbOTBETCTBME C HOPMATUBHUTE U3NCKBaHUSA, TOW yBegomsiBa KoMmucuaTa 3a ToBa Han-KbCHO
Ha cnegBawms paboteH geH. B To3n criyya msuckBaHeTO 3a npepnaraHe Ha Mepku no
MbPBOTO U3PEYEHWEe He ce npunara.

YUn. 9. (HoB ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.) Bb3aMOXHO € ®OHABT, B CbOTBETCTBUE CbC
3aKoHa, Aa KynyBa unv npogasa LEHHU KHMKa C YyroBopKa Aa rv npogage unm CboTBETHO Aa
r kynn obpaTHO Ha npogaBaya/kynyBaya, Npu cnasBaHe M3WCKBaHuATa Ha un. 27 n 28 ot
3OKNCOMNKN n 3akoHa 3a goroBopuTe 3a oMHAHCOBO obesnedeHne (Tesn caenku Ham-obwo
ca nosHaTu KaTo JOroBOpU C yroBopka 3a obpaTHO M3KynyBaHe unu ,peno” caenku). Tesu
AOroBOpU MoraT [a ce CKMYBaT Mpu pasnnyHy YCNOBUS OTHOCHO CPOK, AeduHupaHe Ha
ueHa Ha obpaTHO wu3kynyBaHe W ob6e3nedyeHne, B 3aBUCUMOCT OT KOHIOHKTypata W
nocTurHataTa JOroBOPEHOCT C KOHKPETHUS KOHTpareHT. CKnioYBaHEeTO Ha TakvBa LOroBOPU
6uxa Mornu ga onTMMU3MPAT peHTaburHocTTa U NUKBMAHOCTTa Ha PoHaa, KaToO HerosuTe
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KOHTpareHTu Lie crneaBa Aa OTroBapsT Ha npeaBapuUTeENHO onpeaeneHn oT YnpaensBalloTo
APY>KECTBO M3NCKBaHWSA 3a KpeaUTOCNOCOBHOCT.

Yn. 10. YnpasnaBalloTo ApYXeCTBO NpoBexaa perynapHu CTpec TECTOBE BEOHBX MOL4ULLIHO
— 0o 15-To 4ncno BCekM MbpBM Mecel, OT rogvHata Wnu no-4ecto Mo MpeueHka Ha
YnpaBnsBalwoTo OpPYXKeCcTBO, ako nasapHute obctoATencrBa ro HamaraT. Te3nm cTpec
TecToBe NO3BOMNsBaT Aa Ce OUEeHU NUKBUMOHUAT puck Ha PoHAa nNpu M3BbHPEOHU NasapHu
obcToaTencrea.

Yn. 11. B cpok oT 30 gHM crieq npuknovBaHe Ha NpoBedeH CTpec TecT YnpasnsiBalloTo
OPYXeCcTBO yBegomsiBa 3amecTHuK-Npeacegartens Ha KOH 3a pesyntatute OT HEro, Kakto 1
3a npegnpueTntTe OENCTBUS 3a NPOMSIHA Ha NpouenypuTe 3a ynpaBreHue Ha NIMKBUOHOCTTA,
aKo TakmBa ca Heobxoanmu.

Un. 12. (1) (U3m. c Pew. Ha C[ Ne 219/24.11.2017 r.) YnpaBnsaBaLw0TO APY>KECTBO OTroBaps
3a nNogabpXaHeToO W ynpaBfeHWeTO Ha nukBMAHOCcTTa Ha PoHga. YnpasnaABawoTo
OPYXeCTBO oOcCblUecTBABa Tasn [OEWHOCT 4pe3 oTaenu ,YnpaeneHwe Ha nopTdennun®,
LYnpaeneHne Ha pucka“, ,CeTbMEHT n agMnHncTpaTuBHo obcnyxeaHe n ,C4yeToBOACTBO®
CbC CbOENCTBMETO Ha oTAEeN ,BbTpelleH KOHTPOn N HOpMaTUBHO CbOTBETCTBME".

(2) Otgen ,CuyeToBOACTBO® HA YNpaBnsBaLlOTO OPYXKECTBO U3rOTBS:
a. N'ognweH otyeT B cpok 90 AHM OT 3aBbPLLUBAHETO Ha (hMHaHCOBaTa roguHa;

6. LLlectmeceyeH oTyeT, 0OXBaLlall MbpBUTE LWECT Mecela Ha ouHaHcoBaTa roauHa, B
cpok 30 AHW OT Kpasi Ha OTYETHUA Nepuoa;

B. [lo 10-To 4yncno Ha Mecela, crefBall, OTYEeTHUS, MeceveH banaHc;

r. Mounckann ot KOPH pombrHUMTENHWM CBEAEHUS M Pa3siCHEHUSI BbB Bpb3ka C
nukBMAHoCTTa Ha PoHAa, BKIHOYUTENHO aHANUTUYHN CNPaBKM MO BCAKA NO3MLMS.

(3) Otgen ,CeTbnMeEHT M agMUHUCTPATMBHO obcnyxBaHe“ m3rotBs Ao 10-To uucno Ha
MeceLla, cnegBall, OTY4ETHUSA, MHpopMauus 3a:

a. Obema n cTpykTypaTa Ha WMHBeCTUUMUTe B nopTdeina no eMUTeHTM U BMOOBE
LIEHHW KHMXKA M OpYrM (OUHAHCOBU MHCTPYMEHTHU;

6. lMNownckaHn ot KOH ponbnHUTENHW CBeOoeHUA U pas3siCHEHUMSI BbB Bpb3ka C
NMKBMAHOCTTa Ha PoHAOA, BKNIOYNTENHO aHANUTUYHM CNPaBKK MO BCsSKa NO3MLKSI.

(4) (M3m. c Pew. Ha C[O Ne 219/24.11.2017 r.) Otgen ,BbTpelseH KOHTPON U HOPMATUBHO
CbOTBETCTBME" cbAelcTBa Ha nuuata oT otaen ,CeTbNMEHT U  aAMUHUCTPATUBHO
obcnyxsaHe”, otgen ,C4eTOBOACTBO® M OTAEN ,YnpaBneHne Ha nopTdennn” 3a cnassaHeTo
Ha HacTosiwuTe MpaBuna n 3aKOHOBUTE U3MCKBAHWUSI OTHOCHO NUKBMAHOCTTA Ha ®oHAa, KaTo
npy HeOBXOAMMOCT ' KOHCYNTUpa 1 UM AaBa yKkasaHus.

(5) (U3m. ¢ Pew. Ha CO Ne 219/24.11.2017 r.) Otgen ,YnpasneHve Ha noptdennun® ypes
MHBECTULIMOHHMTE KOHCYNTaHTu Ha PoHaa no MNpocnekT:

a. Onpep,en;l pasMepa Ha napudHuTe cpencTtBa, Kakto U CpoOkKa U ycnoBuaATa, npu
KOUTO Ce CKIoYBaT AOOroBopn 3a BJiOI 3a CMeTKa Ha doHaa, npn cna3BaHe Ha
HOpMAaTUBHUTE U3NCKBAHUA;

6. Cneown Bnoroeete no 6. ,a“ ga umart nagex npe3 HENPOObLIMKUTENHN NEPUOAN OT
BpeMe, Taka Ye pUCKLT OT NMKBMAOHA Kpu3a Npu NofgaBaHe Ha NopbuykM 3a obpaTHO
N3KyrnyBaHe Ha 3HauYUTenHa CTOMHOCT Aa 6bade MUHUMW3MPaAH;

B. OTFOBapﬂ ynpaesneHneTo Ha MHBECTULUUTE BbHB (*)I/IHaHCOBVI MHCTPYMEHTU Oa ce
M3BbpLLUBa NO HA4YUH, KONTO ocurypssa ,1:|,06pa nukBnagHocT Ha ®oHaa.
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(6) Otpen ,YnpaBnenne Ha pucka“ crnegum Ha exegHeBHa 6asa 3a cnasBaHe Ha
WHBECTULMOHHMTE orpaHnyeHmnsa Ha doHaa, onpegenenun B 3QKNCAONMKW, B nogHOpMaTUBHM
akToBe 1 B [MpaBunara my, kaTo goknagea Ha CbBeTa Ha AUPEKToOpUTE Ha YNpaBnsiBawoTo
OPYXXeCTBO 3a BCHAKO HapylleHWe Ha Te3n OrpaHUYeHus, U U3roTBS MeCedHW CrnpaBku 3a
nuncaTa UM HanM4MeTo Ha M3BbPLUEHM TakmMBa HapyLLEHWSI.

Un. 13. 3a Bcuukm BBOPOCKH, KOMTO HE ca ypeneHu B Hactoawmte [lpaBuna, HamupaTt
npunoXxeHue pasnopenduTe Ha NPUNOXMMUTE HOPMATMBHUN aKTOBE.

Un. 14. lpu nocnegBawo HeCbOTBETCTBME Mexay pasnopeabwn Ha [lpaBunata wu
HOpPMAaTMBEH akT, Npunara ce nocnegHusT, 6e3 ga e Heobxoammo He3abaBHO M3MEHEHMNE B
MpaBunarta, 0OCBEH ako TOBa M3PUYHO HE Ce nNpeaBsmXaa.

Yn. 15. HactoawwuTte lNpaBuna ca npuetn ot CbBeTa Ha aupektopute Ha Y[ ,Ekcnat Acet
MennpxmbHT EAL ¢ peweHma Ne 190/23.02.2017 r., Ne 213/27.10.2017 r. n
Ne219/24.11.2017 r.
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CBbBET HA OUPEKTOPUTE
Ha Y ,,Ekcnat AceT MeHngxmbHT EAL,
AencrBawo 3a cmeTka Ha BT® “Expat Greece ASE ETF UCITS ETF”:

(Hvkona AHkoB)

Digitally signed by Hukona
Emunos BecennHos
Date: 2017.11.27 12:05:45 +02'00'

(Hvkona BecenuHos)

Digitally signed by JTbYE3AP
OVNMUTPOB JMMOB
Date: 2017.11.27 09:54:54 +02'00'

(JTeuesap Oumos)
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