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NMPABUIA

3a noaabpXKaHe U ynpaBrneHue Ha NIMKBUAHUTe cpeacTBa Ha bopcoBo TbpryBaH ¢oHA
“Expat Czech PX UCITS ETF”, opraHM3aupaH v ynpaBnsiBaH oT
»EkcnaTt Acet MeHngxmbHT EAL]

Un. 1. (1) (M3m. c Pew. Ha C[0 Ne 213/27.10.2017 r.) HacTosilwumnTe npaBuna ce npuemart Ha
ocHoBaHue u4n. 9, an. 1 ot Hapeaba Ne 44 ot 20 oktomepu 2011 r. 3a U3MCKBaAHUATA KbM
OEeNHOCTTa Ha KOMEKTUBHUTE WMHBECTUMUMOHHM CXeMu, YynpaBnsBalinte OpYyXKecTBa,
HaUWOHANHWTE WHBECTULMOHHM oHOOBE M nuMuaTta, YhpaensBalln  anTepHaTUBHM
NMHBECTMLMOHHN cboHaoBe (Hapenba Ne 44) n ypexaart:

a. Metognte v npuHUMNMTE 3a nogabpXaHe W ynpaBfieHWEe Ha JNIMKBMAHOCTTA Ha
BopcoBo TbpryBaH doHa “Expat Czech PX UCITS ETF” (PoHga), opraHnsnpaH u
ynpaensieaH oT ,Ekcnat AceT MeHnmxkmbHTY EALL (YnpaensiBawoTo gpyXecTBo) u

0. OpFaHI/I3aLI,VIF|Ta N npaBata W 3agbJDKEHNATa Ha §nunuata, OTroBOPHM 3a
ynpaBJieHNneTo, OTYHETHOCTTa U BbTPELLUHUNA KOHTPOJ1 BbPXY JIMKBUOHOCTTA.

(2) CbBeTbT Ha OMPEKTOpPUTE Ha YMpaBnsBaLLOTO APYKECTBO OTroBaps 3a NpueMaHeTo u
CbOTBETHATa NPOMSHA Ha HacTOsALIMTE MpaBwuria, KaTo MnocregHuTe ce NPeacTaBaAT B 7-
AHEBEH CPOK OT NPMEMAHETO UM, CbOTBETHO OT TsXHaTa NPOMsiHa.

Un. 2. (1) Hacrodawmte npaBuna ocurypsisaT Bb3MOXHOCTTa Ha PoHga ga nocpella
3a4bJPKEHNSATA CU, KaKTO U Aa NpeaoTBpaTh HAaCTbNBAHETO Ha NMKBMAHA KpU3a.

(2) OcHOBHUTE NPUHLMNK, KOUTO YNPaBnsBaLLOTO APYXECTBO crieaBa Npy NoaabpXaHeTo U
ynpaBneHneTo Ha NUKBUAHWUTE cpeacTBa Ha PoHaa, ca crnegHuTe:

a. CnasBaHe Ha M3UCKBaHMATA 3a NMMKBMAHOCTTA, ONpeaernieHn B 3akoHa 3a AerHoCTTa
Ha KONMEKTUBHUTE WHBECTULMOHHM CXEeMWU W OpYyrn nNpeanpuaTus 3a KONMEKTUBHO
nHeectupaHe (30KUCIIKW), Hapen6a Ne 44 un MNMpaeunata Ha PoHAa;

6. KoHTpon, cneaeHe v ougHKa Ha NIMKBUOHOCTTA U NapuyHUTe noToun Ha doHaa;
B. [peanprvemaHe Ha HeoGXoOUMNTE MEpPKM 3a NpeaoTBpaTABaHe Ha NUKBUAHN KPU3W;
r. AuBepcudukaLmnsa Ha MHBeCTULMnTE.

(3) CnasBaHeTO Ha M3bpPOEHUTE NO-rope NPUHLUNM MMa 3a LeNl OCUTypPSIBaHETO Ha 3alumTta
Ha npaBaTa W WHTEpPECUTE Ha npuTexatenute Ha pganose BbB PoHAa, cna3BaHETo U
N3NbIIHEHNETO HA M3UCKBAHUATA 3a JIMKBUOHOCTTA CbINACHO 3aKOHOBUTE M BbTPELLUHUTE
HOPMaTMBHW aKTOBE, KAKTO M M3bArBaHe Ha NoTeHUuanHM Npobnemu ¢ NMMKBUOHOCTTA.

Yn. 3. YnpaBneHMeTo Ha NUKBMAHOCTTA Ha PoHOa ce ocbllecTBABa OT YNpaBnsiBawoTo
apyxectBo. [psKko OTroBOpHM 3a yNpaBfeHMETO Ha fMKBMAHOCTTA Ca MHBECTUUMOHHUTE
KOHcynTaHTM Ha doHga no [llpocnekt. KOHTpOMbT BbpXy CNasBaHETO Ha HacTosAwumTe
npaBuna ce OCblLLECTBABA OT OTAEN ,YNpaBneHne Ha pucka® n otgen ,BbTpelleH KOHTpon n
HOPMAaTMBHO CLOTBETCTBME" HA YNPaBNABALLOTO APY>KECTBO.

Un. 4. OCHOBHUAT NPUHLMN MpU yNpasreHne Ha NukeugHocTTa Ha PoHaa e noaabpXKaHeTo
Ha CTPYKTypa Ha akTuBuTe 1 nacusute Ha PoHaa, KOATO Aa My NO3BOMMK:

a. [la ocbuiecTBaBa 6e3npenAaTCTBEHO AENHOCTTa CU, KaTo noracsiBa CBOEBPEMEHHO
3a4biKeHndATa CuM Ha pa3ymHa ueHa, 6e3 ga ce Hanara npubbp3aHa npogaxba Ha
AOXOOOHOCHM aKTMBW. YMNpaBnsiBallOTO APYKECTBO OCUrypsiBa Crna3BaHETO Ha ToBa
N3nCKBaHe, KaTo He nanara PoHaa Ha NPEKOMEPHM NasapHU N KPeaUTHN PUCKOBE;

6. CnasBaHeTo Ha HOpMaTUBHWUTE M3UCKBaHUSA, onpegeneHn ot Hapepba Ne 44 wu
3OKNCIIKW, kakTo 1 Ha BbTPELLUHNUTE HOPMAaTMBHU aKTOBE 3a AenHocTTa Ha PoHAa.
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Un. 5. (M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) LleHHUTE KHWXa U UHCTPYMEHTUTE Ha
napuyHns nasap, B KOUTO Moxe pAa uHBectupa PoHabLT, TpAbBa [a OTroBapsT Ha
N3NCKBaHMATa W orpaHuyeHusaTa, onpegenedHn B 3OKNCOAMKK 3a ©6opcoBo TbpryBaHu
doHaoBe.

Un. 6. (M3am. c Pew. Ha C[ Ne 213/27.10.2017 r.) CTpykTypaTa Ha akTUBUTE U NacuBUTE Ha
doHpa TpsAbBa pfga oOTroBapA Ha W3UCKBaAHUATA W OFPaAHUYEHMsITA, OMpedeneHn B
3OKUCOIMNKW 3a 6opcoBo TbpryBaHn ooHAoBe, KakTo 1 B yneHose 8, 9 n 10 Ha lMpasunarta
Ha ®oHAaa.

Un. 7. (HoB ¢ Pew. Ha CO Ne 213/27.10.2017 r.) (1) ®oHABT MNOCTOSAHHO TpsibBa Aa
pasnonara ¢ MMHUMarHW NIMKBMAHM CPEeACTBA, KakTo crieasa:

a. MapuyHn cpeacTBa (BKMHOYUTENHO BOroBe B KPEOAUTHU MHCTMTYLMK no yn. 38, an.
1, T. 6 ot 30KNCAOIMKN), ueHHU KHWXKaA, UHCTPYMEHTU Ha Napu4HMs nasap no 4n. 38, an
1, 7. 1-3 ot 3AKUCAINKWM 1 kpaTKoCcpo4HM B3eMaHust — B pa3mep He no-manko ot 100
Ha CTO OT NpPeTEerneHnTe TEKYLUN 3aabimKeHuns;

6. (M3am. ¢ Pew. Ha CL Ne 219/24.11.2017 r.) MNapuiHn cpeactBa (BKITHOUYNTESTHO
BITOrOBE B KPEOAUTHU MHCTUTYUUKM no un. 38, an. 1, 1. 6 ot 3AKUCAINKW), ueHHn kKHnxa
N MHCTPYMEHTM Ha Napu4dHMs nasap, EMUTUPAHM OT OAbpXKaBa YrieHKa, U UHCTPYMEHTH
Ha napuyHuna nasap no un. 38, an. 1, 1. 9, 6. ,a“ ot 3KNCOIMNKWN - He no-manko ot 70
Ha CTO OT MpEeTEerneHuTe TeKyWM 3adbiDKEHUS, C U3KIIOYEHME Ha 3aabilKeHuATa,
CBbp3aHM C y4acTne B YBENIMYEHMETO Ha KanuTana Ha nybnuyHu gpyxecrtea.

(2) ®oHABLT MOXe Aa M3non3ea pasnNyYHM BUOOBE Onepauuy Ha napuyHus nasap (peno
COenkun, 3aeMaHe Ha LieHHU KHWKA) C Lien ocurypsisaHe Ha NUMKBUOHOCT Npu HeoBXoaMMOCT,
aKko 3aAbIPKeHUsiTa No obpaTHO M3KynyBaHe Ha AANOBETE HAOXBbPMsS Tekyllata napuyHu
HanuyHocT Ha PoHaa M OCUrypsiBaHETO Ha OOMbIHUTENHM NapUYHU CPeaCcTBa Ypes CreLlHU
npoaaxou Ha akTMBM O 0BENO A0 HaKbpHABaHE Ha UHTepeca Ha OCTaHanuTe UHBECTUTOPU
BbB ®oHaa. MNogobHM onepauum ca No3BONEHN NPU EKCTPEMHM NasapHU YCIOBUSI — NEPUOAM
Ha HMCKa nasapHa NMKBMAOHOCT, nasapHu dnykTyauum ot Hag 5% 3a aeHs B PedepeHTHus
UHOEKC wunuM apyrm obcTosTencrea, KouTto Ouxa [oBenu [0 NoTeHuuanHu 3arybu 3a
TEKyLLMTE MHBECTUTOPU BbB POHAA Crief OCUrypsiBaHe Ha Hy)KHaTa fIMKBUAHOCT.

Un. 8. (M3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r.) Npu HapyweHne Ha M3MCKBaHMATA MO
nNpeaxoaHNTe 4reHoBe. YMNpaBnsBallOTO OPYXKECTBO € [AMbXHO B 7-AHEBEH CPOK OT
M3BbpLUIBaAHE Ha HapylweHneTo da yBegomum Komucusita, Kato MocoyBa MNpuUYMHUTE 3a
HapyLeHNEeTO W npeanara Mepku 3a MNpUBEXOAHETO Ha JIMKBMAHOCTTA B CbOTBETCTBME C
HOpMaTUBHUTE Wu3nUckBaHWA. PoHOLT npuBexaa IMKBMOHOCTTA CU B CbLOTBETCTBME C
HOPMaTMBHUTE MW3UCKBaHMS B €OQHOMEeCEYEeH CpPOK OT YCTAaHOBSABaHE Ha HapyLUEHMWETO.
Korato, npean pa wu3teye 7-OHEBHUAT CpoK, PoOHABLT npuBede nNUKBMAHOCTTA CU B
CbOTBETCTBUE C HOPMATUBHUTE NU3UCKBAHUSA, TON yBeaoMsiBa Komucuarta 3a ToBa Hanl-KbCHO
Ha cnefBawma paboTeH geH. B To3m cnyyan mMsMcKBaHeTO 3a npefniaraHe Ha Mepku Mo
MbPBOTO U3pPEYEHNE He ce npunara.

Yn. 9. (Hos ¢ Pew. Ha C[I Ne 213/27.10.2017 r.) Bb3MOXHO € POHOBLT, B CbOTBETCTBUE CbC
3aKoHa, Aa KyrnyBa unv npogasa LeHHU KHUXKa C yroBopka ga rm npogage unv CbOoTBETHO Aa
M Kynn obpaTHO Ha npoaaBayal/kynysada, Npu cnasBaHe U3ncKBaHuATa Ha un. 27 n 28 ot
3OKUCOIMNKW n 3akoHa 3a gorosopute 3a hnHAHCOBO obesnedeHre (Tesn caenkm Ham-obLwo
ca Mno3HaTW KaTto OOroBopw C YyroBopka 3a obpaTHO u3kynyBaHe unu ,peno” caenku). Tean
AOroBOpyM MoraT ga ce CKMNo4YBaT Mpu pasfnuvyHn yCrioBUS OTHOCHO CPOK, AeduHupaHe Ha
ueHa Ha obpaTHO u3KynyBaHe W obesneveHwe, B 3aBUCUMOCT OT KOHIOHKTypata u
nocTuUrHaTaTa AOroBOPEHOCT C KOHKPETHUS KOHTpareHT. CKro4BaHETO Ha TakuBa 4OroBopu
Buxa mMornn ga onTuMmaMpaT peHTabunHocTTa U NUKBMAHOCTTa Ha PoHOa, KaTo HeroBuTe
KOHTpareHTu e criefsa Aa oTroBapAT Ha nNpeaBapuTenHo onpegeneHn oT YnpaenssawoTo
APYXXEeCTBO M3NCKBaHWSA 3a KPeaAMTOCNOCOBHOCT.
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Un. 10. YnpaBnaBaLloTO OPYKECTBO NpoBeXaa perynspHu CTpec TeCToBe BeOHBXK FOAULLIHO
— pgo 15-T0 uucno Bcekn MbpBM Mecel, OT rogvHaTa WM MNo-4eCTO MO MpeueHka Ha
YnpaensBawoTo ApyKecTBO, ako nasapHuTe obcTodTencrtBa ro Hamarat. Te3nm cTpec
TecToBe NO3BONSABAT [a Ce OUEeHU JNIMKBUOHUAT pUck Ha doHaa npu U3BbHPEeOHW nasapHu
obcrodaTencTea.

Un. 11. B cpok ot 30 gHM creq npukroyBaHe Ha NpoBedeH CTpec TECT YMpaBnsiBalloTo
OpYyXecTBO yBeaomsaBa 3amecTHUK-Npeacenatens Ha KOH 3a pesyntatuTe OT Hero, KakTto u
3a npegnpueTutTe OENCTBUS 3a NPOMSIHA Ha npoueaypuTe 3a ynpasfieHne Ha NUKBUOHOCTTA,
aKo TakmBa ca HeobxoanMM.

Un. 12. (1) (N3m. c Pew. Ha C Ne 219/24.11.2017 r.) YnpaBnsBaLloTo APYXeCTBO OTroBaps
3a noAabpXaHeTo W ynpaBMneHMeTo Ha nukBMAHocTTa Ha dPoHaa. YnpaenssalloTo
OPY)XECTBO OCblLecTBABa Tasn [OENHOCT 4pe3 oTaenu ,YnpaeneHue Ha noptdennn®,
LYnpaeneHme Ha pucka“, ,CeTbnMeHT n agMmHucTpaTnBHo obcnyxeaHe® n ,CuyeToBOoaCTBO"
CbC CbAENCTBMETO Ha oTAen ,BbTpeLleH KOHTPOn 1 HOpMaTUBHO CbOTBETCTBMUE".

(2) Otgen ,CueToBOACTBO" HA YNpaBnsBaLLOTO APY>KECTBO U3rOTBS:
a. MlognweH otyeT B cpok 90 OHM OT 3aBbpLUBAHETO HA PMHAHCOBATa rOANHa;

0. LLlectmeceyeH oT4eT, oOxBalllalll MbpBUTE LLECT Mecella Ha hMHaAHcoBaTa roauHa, B
cpok 30 OHM OT Kpasi Ha OTYETHUS Nepuoa;

B. [lo 10-To 4yncno Ha mecela, cneaBall, OTYETHUA, MeceyeH banaHc;

r. MNMouckanHn ot KOH ponbnHUTENHWM cBedeHust U pa3daCHEHNA BbB Bpb3Ka C
nukBngHocTTa Ha PoHAa, BKOYNTENTHO aHANUTUYHU cnpaBKu Mo BCAKa No3nuunA.

(3) Otpen ,CeTbNMEHT M aAMMHUCTPATUBHO oOcnyxBaHe“ m3rotBa go 10-To umcno Ha
Meceua, cnefpal, OTYETHUSA, MHopMaums 3a:

a. Obema n CTPYKTypaTta Ha WUHBECTUUMUTE B nopche|7|r|a no emMnTeHTn n BmaoBe
LEeHHWN KHWXa 1 apyru (bI/IHaHCOBVI MHCTPYMEHTU;

©. lMownckaHn ot KOPH ponbrnHUTENHW CBEOEHUA W passiCHEHNA BbB Bpb3ka C
NMKBMAHOCTTA Ha ®oHAa, BKNOYMUTENHO aHaNMTUYHM CNPaBKK MO BCAKa NO3ULINA.

(4) (M3m. ¢ Pew. Ha CO Ne 219/24.11.2017 r.) OTtpen ,BbTpelseH KOHTPON U HOPMaTUBHO
CbOTBETCTBME® cCbaencTBa Ha nuuata ot otaen ,CeTbNIMEHT M agMWHUCTPATUBHO
obecnyxeaHe®, otaen ,C4eTOBOACTBO" 1 OTAEN ,YNpasreHne Ha nopTdennm® 3a cnasBaHeTo
Ha HacTosiwuTe NpaBuna n 3akoHOBUTE U3MCKBAHUSA OTHOCHO NKBMAOHOCTTA Ha PoHaa, kaTo
npyv Heo6XOAMMOCT M KOHCYNTUpa 1 UM AaBa YKa3aHus.

(5) (U3m. c Pew. Ha CO Ne 219/24.11.2017 r.) Otgen ,YnpaBneHue Ha noptdennn 4ypes
WHBECTULIMOHHUTE KOHCYNTaHTN Ha PoHaa no MNMpocnekT:

a. Onpe/:l,enﬂ pasMepa Ha napunyHuTe cpenctBa, Kakto M CpoOKa u ycrnoBuaTta, npu
KOUTO Ce cCKnwo4yBaT O0roBopm 3a BJrior 3a CMeTKa Ha doHaa, npu cnas3BaHe Ha
HOPMaTUBHUTE U3NCKBAHUA;

6. Cnegn BnoroeeTe no 6. ,a“ Aa MmaT nagex npes HenpoAbLIMKUTENHU Nepuoan ot
BpeMe, Taka Ye PUCKbT OT JIMKBMAHA Kpu3a Mpu nodaBaHe Ha NMopbyku 3a o6paTHO
N3KyrnyBaHe Ha 3Ha4YUTenHa CTOMHOCT Aa 6bae MUHMMU3NPaH;

B. OTroBaps ynpaBneHNeTo Ha WHBECTULMUTE BbB (DMHAHCOBWM MHCTPYMEHTM Oa ce
N3BbPLUBA MO HAYMH, KOUTO ocuUrypsiea Aobpa NkBMAHoCT Ha doHaa.

(6) Otpen ,YnpaBneHne Ha pucka“ cnegun Ha exegHeBHa 6asa 3a cna3BaHe Ha
WHBECTULMOHHUTE orpaHnyeHns Ha doHaa, onpegenenn B 3AKNCAONMKW, B nogHopMaTUBHM
akToBe u B [paBunata My, Kato Aoknagsa Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsaBalioTo
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OPYKeCTBO 3a BCAKO HapywleHMe Ha Te3n OorpaHunyvyeHundA, m n3roted mMecedHu CrnpaBkh 3a
umncarta nnn Harm4meTo Ha U3BbPLUEHN TakKmBa HapyLUEHNA.

Un. 13. 3a BCMYKM BBMAPOCKU, KOUTO HE ca ypedeHu B HactoswwuTe [lpaBuna, Hamupar
npunoXxexHue pasnopeadbuTe Ha NPUNOXKXUMUTE HOPMATUBHN aKkTOBE.

Un. 14. lpu nocneaBawo HECHLOTBETCTBME Mexdy pasnopeabu Ha [MpaBunata wu
HOpPMAaTMBEH aKT, Npunara ce nocnegHuat, 6e3 ga e HeobxogmMmo He3abaBHO M3MEHEHME B
lMpaBunarta, 0OCBEH ako TOBA M3PUYHO HE Cce NpeaBMXKaa.

YUn. 15. HactoawwuTe lNpaBuna ca npunetn ot CbBeTa Ha anpektopute Ha Y[ ,Ekcnat Acet
MennpxmbHT EAL ¢ peweHnsa Ne 190/23.02.2017 r., Ne 213/27.10.2017 r. n Ne
219/24.11.2017 r.
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CBHBET HA OJUPEKTOPUTE
Ha Y[ ,,EkcnaTt AceT MeHnpxmbuHT EAL,
AencrTBauo 3a cmeTka Ha BT® “Expat Czech PX UCITS ETF”:

(Hvkona AHkoB.)

Digitally signed by Hukona
Emunos BecennHoB
Date: 2017.11.27 14:03:34 +02'00'

(Hvkona BecenvHos)

Digitally signed by TbYE3AP IMMUTPOB
QVIMOB
Date: 2017.11.27 12:08:30 +02'00'

(JTeuesap Qumos)
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