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CMPABKA C JONMBINHUTENHA NH®OPMALINA
3a BT® ,,Expat Romania BET UCITS ETF*,
CbrNacHoO U3UCKBaHUATA Ha un. 73, an. 1, 1. 5 or Hapen6a 44
3a22019r.

.  WHdopmauyusa cwrnacHo un. 73, an. 1, 1. 5, 6ykeu ,,a“- ,,4“ BbB BpBb3Ka € un. 75,
T. 2 oT Hapepba 44

1. O6wa uHdopmauus 3a 60pCcOBO ThpryBaHus oHa

Bopcoso Tepryean oHg ,Expat Romania BET UCITS ETF", opraHusupaH v ynpaensasaH oT
YnpaensaBawo gpyxecteo “Exkcnart AceT MeHnmxmeHT” EALL, € KOnekTuBHa MHBECTULIMOHHA
cXema OT OTBOPEH TWUM 3a WHBECTVMPAHE B LEHHW KHWKAa W OpPYrM NUKBUAHU (PUHAHCOBW
aKTVBW, y4YpedeH U OCbLLUECTBSABALL, CBOATa AEWHOCT B CBLOTBETCTBME CbC 3akoHa 3a
OEMHOCTTA Ha KOMEKTUBHUTE WHBECTULUMOHHM CXEeMW W Ha [Opyrd NpeanpuaTtus  3a
KonektueHo wuHsecTtupaHe (SOKWCOANKK), 3akoHa 3a 3agbrmkeHuATa W LOroBopute U
0CTaHanoTo NPUIoXMMO 3akoHoaaTencTeo Ha Penybnvka bbnrapus.

WMHBecTuumoHHaTa uen Ha doHpoa e pa cregBa npeacraesHeTo Ha wuHaekca BET
(,Pethepenten nHgekc”, ,MiHgekca"), kato ce npuabpxa KbM MeToda Ha MbIHO (MU3NYECKO
pENMUKMPAHE 1 KaTo B CbLUOTO BPEME MUHUMKU3NPA PaBHULLIETO Ha rpellkara oT cneasaHe
Ha NHpekca (“tracking error”).

PedepeHTHMAT nHaekc e BET, geHOMUHWpaH B pyMbHCKW nen. PedepeHTHUAT nHOeKC e
npeTerneH Mo nasapHa kanuTanu3auums U e KopuripaH 3a HUBOTO Ha CBOBOAHO TbpryBaHu
akumn. PedepeHTHUAT MHOEKC cnegy npegcraBsaHETo Ha 25 oT Hal-ronemute U Han-
NUKBWMAHW akumm Ha bykypelikata cdoHpoBa 6opca. PeepeHTHUAT nHOEekc e eavH oT
OCHOBHUTE BeHuMapk MHAOEKCKM 3a bykypewkata cdoHpoea Bopca u nNpefcraBaHETO My e
CUNHO 06BBP3aHO C NpeacTaBaAHETo Ha uenusa nasap. MenHo onucaHue Ha PedepeHTHUA
WHOEKC, HEroOBUAT CbCTaB, MeTogonorusTa 3a usbop Ha cbCTaBa W TErnoTo Ha usbpaHuTe
komMnaHuu B Minaekca e OOCTLMHO B MHTEPHET Ha caiTa Ha bykypelkata doHgoea Gopca
www.bvb.ro.

Cepanuiie u agpec Ha ynpaenenwe: rp.Cocus, yn. I C. Pakocku® 96A; TenedoH: +359 2
980 1881, chakc: +359 2 980 7472; eneKkTpoHHa CTpaHuua: www.expat.bg.

BT® ,Expat Romania BET UCITS ETF* usunucnasa HeTHa CTOMHOCT Ha aKkTUBUTE CU W LieHa
3a 0bpaTHO M3KynyBaHe Ha AsnoBe Bceku paboTeH AeH U rv nybnukysa B CLOTBETCTBME C
MpocnekTa Ha caiTa Ha Y[ ,EkcnaTt AceT MeHUaKMBHT.

2. PasButue Ha gerHocTTa U PMHAHCOBO CbLCTOAHUE Ha cpoHaa 3a 2019 1.

KaTo choHA 3a MbnHO hM3nyecko pennukupaHe Ha wHaekc, ,Expat Romania BET UCITS
ETF, wHBectTupa no HayvH U cbrnacHo [lpaBunata Ha BopcoBo TbpryBaHus OHA.
Heroeute aktuBu moraT ga 6waart nHsectupardu go 100% B akumMm U npaea Ha [pYXXecTBa,
[OMycHaTW 40 WNWU TbPryBaHW Ha perynupad nasap no 4n. 73 ot 3[N®U unu TbpryBaHn Ha
ApYr perynvpaH nasap B PyMbHUS, KOUTO CbCTaBnsaBat PedepeHTHNA MHAEKC.

MuHumanHa nsdncneHa NAV/gan 29.1.2019r. 1.5950
MakcumanHa nayncneHa NAV/gan 4.12.2019r. 2.3321
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Bpoi aanoBe B obpalieHue U HeTHA CTOWHOCT Ha aKTUBUTE Ha euH asan Ha BTO
swExpat Romania BET UCITS ETF“ 3a nepuona 31 nekemepu 2018 r. — 31 nekemBpu 2019 r.

Kem 31 pexkemspu 2018 r. ganosete B obpaiueHve ca 270 000 6posi, kbm 31 gekemBpu
2019 r. 1 340 000 6pos.

Mpe3s nepvoaa ca npegnaseHn 90 000 gana 3a 06paTHO U3KYNyBaHe Ha JOroBOpHUA hoHA, a
ca emutupann — 1 160 000 gsna.

HeTHaTa cTOMHOCT Ha akTMBUTE Ha eavH Asn kem 31 gekemepu 2018 . e 1.7203 nB..
HeTHaTa CTOMHOCT Ha akTuBMTe Ha egviH osan Ha 31 gekemepu 2019 r. e 2.3055 nB..

Ob6em Ha uHBecTuunuTe B noprtdenna Ha BTP , Expat Romania BET UCITS ETF*

)C % ot
| cromHocTTa
BG B ) | aktuBute

(BGN)

Bug, LleHHN KHUXKA |

Akuun 2512692 81.26% 426 633 92.12% - -

Brnokvpanu LUK

[paea 3a akyun

Oanoee B KNC

[Mapw4Hu cpeacrea
B Kaca

MapwyHn cpegctea
B pasnnawatenHu
CMETKN 579 566 18.74% 36 511 7.88% 118 164 99.97%

Heno3utn

ObnroBu UeHHK
KHWXa

Bzemanua no
NNXBWU 35 0.03%

Pazyetn no
npofaxba Ha LIK e
CETBIIMEHT

B3emaHusa no
OMBUOEHTU

BsemaHus no

tbopy bpAHU
cOenkKu

Pasxopgu 3a
ObaeLn neprmogu

Obula cTolHocT
Ha noprdenna

6| 118199]  100.00%

CTpyKTypaTa Ha akTUBUATE U OeNbT BbB (DMHAHCOBM UHCTPYMEHTW Ca B CLOTBETCTBME C
HOPMaTUBHUTE U3NCKBaHnA 1 MpaBunaTa Ha oHaa. MNapuyHUTEe cpeacTea B Kaca, B
pasnnawaTesiHi CMeTKM U B DaHKOBWTE AEN03uTM CbC CPOK 40 TPW Meceua opmupart
NUKBMOHWTE cpedcTBa Ha doHaa 1 Kem 31 gekemepu 2019 r. 3aemat 18.75 % ot obwms
pasMep Ha akTUBUTE.
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Opyra c¢ouHaHcoBa uHhopmauusa — 3aabLIKEHUNA, NPUXoau U pasxoau Ha BT® . Expat

Romania BET UCITS ETF" 3a nepuona 01.12.2017 — 31.12.2019 r.

: Texym 3a0bIMKEHH N e O (BGN)
1. Sa,u,bnmei-m;l kM Y[ no goroeop 3a ynpaeneHue 2 396 424 32
2. 3apbnxeHus kbM DaHka genosuTap 543 278 60
3. 3aabmkeHus no sanuceaxe 1 obpatHo 0 1176
U3KynyeaHe 0
4. 3agbmxeHunsa kbm UM 0 0 0
5. 3agemkeHna no onepayum ¢ LK 0 0 0
6. 3a0bMKEHNA No hopybPAHN COEMKN 0 0 0
7. ﬂpyrw 0 0 0
_O6wo: 702 1269
[ K
| 31122017
o ; | r.(BGN)
1. BzemaHusa no onepauuu ¢ LUeHHWU KHUXa 0 0 0
2. B3emaH1sa cBBLP3aHn C EMUTUPaHE 0 0 0
3. BaemaHna No Ha4nCneHwn NMxen No Aeno3nTu 0 0 0
4. BaemaHWa No Ha4YUCNEeHW NMUXBU U JUBULOEHTH 0 0 0
5. BaemaHusa no HAaYMCNEHW NUXBKU BLB BanyTa 0 0 0
6. Opyru 0 0 35
TR - ol 25
1 Kem
o .31 12 2017
5 - Npuxopu r. (BGN)
1. MNpuxoau oT JINXBHK 0 0
2. Mpuxoaw oT onepauuu ¢ L.K. 0 18 105 0
3. Mpuxoav oT KYPCOBW PasnuK1 OT NPeoLeHKa 162 608 51242 0
4. [Mpuxo4m OT KYpCOBW pPasnuKni Npu BanyTHW 0
onepauuu 54 504 195
5. MNpuxogw oT NUXBU NpW Apyry onepayun 0 0 0
6. I'Ipmxo,um ot ,uﬂnoso yqacme 38 932 38885 | 0
'f‘“OEIIzG e — T R 5
- Kbem
,:31 12 2017
] : : Paaxonu : BGN) | r.(BGN)
1 Pasxogm OT onepaunn ¢ UHBECTULIMK 30 90 0
2. Pa3axogw OT npeoueHka 0 136 422 0
3. Pasxoau OT KypCOBW pasnuku 73573 17 579 621
4. Pasxofu 3a BbHLUHW YCIyru 25183 7 951 0
5. KOMUCUOHU, TaKeu 1 Ap. 0 0 92
6. Opyru 14 191 11236 1176
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AR REM T KM . Kbm
5 31’;12.\2(!19" i 3:_1:;_132_:._201_8 r. | 31122017
e : B | r.{BGN) |  (BGN) - 1. (BGN)

1. Pasxoau kbm Y 7 493 4412 1209
2. BbaHarpaxpgenve Ha BaHka genosutap 6676 6 549 60
3. Pasxogu kbMm UM 0 251 0
4. Takcu NpesoAn 1 kacoso obcnyxeaHe 22 24 0
o6mo: e 81236 1269

CbrnacHo 4n. 174 oT 3akoHa 3a KoprnopaTWBHO MNOAoXoAHO obnaraHe, KONEKTUBHWTE
VHBECTULIMOHHM CXEeMW, KOWTO ca gonycHatw 3a nybnuuHo npepnarade B Peny@nuka
Bwnrapust He ce obnaraT ¢ KopnopaTUBEH AaHbK.

BT® ,Expat Romania BET UCITS ETF“ He ce ofnara ¢ kopnopaTuBeH AaHbK, Thid KaTo Mo
cMmuckna Ha yn.4 Ha 3QKNCOMNKW e konektueHa MHBECTULMOHHA CXema.

Coenkun ¢ 4epuBaTUBHU MHCTRYMEHTH

Mpe3 ot4yeTHUs nepuog BT ,Expat Romania BET UCITS ETF® He e nsgbplusan caenku ¢
AEPVBATMBHW (DUHAHCOBU UHCTPYMEHTU,

[pelwka oT cnegeaHe

ISIN WMe Ha BopcoBo TbpryBaH POHA  QyakeaHa rpewka oT  Peanusupana rpeiuka
crnegeade 3a 2020r.  OT cnegBaHe KbM
31.12.2019r.

BGROBET05176 Expat Romania BET UCITS ETF 00 10% 4.11%*

ISIN Wme Ha BopcoBO TLPryBaH foxopHocT Ha  [loxoOHOCT Ha  Paznuka npu
thoHn BT® 2019 r. WHOEKC 3a cnepede 3a 2019 r.

2019r.

BGROBET05176  Expat Romania BET 34.02% 31.40% 2.62%

UCITS ETF

* PeanuaupaHara rpeluka OT CnefBaHe e W34ucneHa Bb3 OCHOBa Ha CeAMMWYHW CTOWHOCTW 3a 52
cegmuun, npeaxoxaawym 31.12.2019r.

3a 2020 r. oyaksame rpelukaTa OT cnegBaHe ga He Hanaxsbpna 10% c ornep Ha orpaHudeHara
UCTOpUR Ha Tbproeua ¢ GOpPCOBO ThpryBaHw hoHAoBe Ha Bbnrapckus nasap, CbOTBETHO W Ha
Gopcoeo TbpryeaH toHa ,Expat Romania BET UCITS ETF".
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lpewkata OT cneaBaHe € BOMaTunHocTTa (M3MepeHa 4Ypes3  aHyanu3upaHoTo  CTaHAdapTHO
OTKMOHEHWE) Ha pasnukara Mexay rofuliHara AoXOAHOCT Ha PoHAa v roguliHaTa OOXOQHOCT Ha
camus MHaekc. Mo-HUCKa rpellka oT crefBaHe o3HavaBa no-0nusko cnegsaHe Ha MHpekca. Toea He
€ CbLIOTO KaTo pasnuka Npyu CNeAeHeTo, KOATO e NPOCTO pasnukarta Mexay AoXoAHoCTTa Ha PoHAa U
Ta3n Ha PedepeHTHUA MHAEKC 3a onpedeneH nepuos oT speme. PasnukaTta npu crejeHeTo nokasea
C KOMKo npoleHTa PoHALT ce e npeacrasun no-gobpe unu no-sne ot MHaekca, AOKaTo rpelwkaTa oT
criefleHe NOKasea NOCTOSHCTBOTO B pasnukaTta B npeacTaBaHeTo Ha PoHaa n PedepeHTHUs nHaekc.

Hutkona AHKoB:

peacenaten Ha C[1)

OaHwnen JoHues:
(Ynen Ha C)



