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NMPABUNA

3a nogabpKaHe U yrnpaBrieHMe Ha JIMKBUAHUTE CpeAcTBa Ha
DoroBopeH ¢oHA ,,EkcnaT NMpupoaHn Pecypcn
opraHusupaH v ynpasensidaH ot ,,Ekcnat Acet MeHngxmbHT EALl

Un. 1. (1) HactosiwuTe nNpaBuna ce npuemaT Ha ocHoBaHue yn. 9 an. 1 Hapegba Ne 44 ot
20 oktomBpu 2011 r. 3a M3UCKBaHUATA KbM [EMHOCTTA Ha KOMEKTUBHUTE WHBECTULMOHHU
cxemu, ynpasnsiBalluTe ApyXecTBa, HauMOHanHUTE MHBECTUUMOHHM hoHOOoBE WM nuuaTa,
ynpasngaBaliy anTepHaTMBHU MHBECTMLMOHHM dhoHaoBe (Hapeaba Ne 44) n ypexaar:
a. Metoaute u npuHUMNUTE 3a NoggbpXaHe W ynpaBfieHMe Ha JNUKBUOHOCTTa Ha
porosopeH doHAa ,Ekcnat MNMpupoaHu Pecypcun® (PoHALT), opraHusvpaH 1 ynpasnsiBaH
ot ,Ekcnat AceT MeHnmxmbHT EAL] (YNpaBnsiBawoTo gpyXeCcTBO) 1

6. OpraHuzaumaTa U npaBaTa W 3agb/HKEHMsSITa Ha nuuarta, OTFOBOPHU 3a
ynpaBneHNeTo, OTYETHOCTTA U BbTPELLHNS KOHTPOM BbPXY NUKBUOHOCTTA.

(2) CbBeTbT Ha OAMPEKTOPUTE Ha YMpaBMsBALLOTO APYXECTBO OTroBaps 3a MNpMEMaHEeTo n
CbOTBETHATa MPOMSIHA Ha HACTOALWMTE MpaBuna, Kato MOCnegHuTe ce MpeacTaBsAT B
KomucusaTa 3a pmHaHCOB Hag30p 7-OHEBEH CPOK OT MPMEMaHETO UM, CbOTBETHO OT TsIXHaTa
npomMsiHa.

Un. 2. (1) Hacroswwute npaBuna ocurypsieat Bb3MOXHOCTTa Ha doHoa ga nocpeula
3a4bJDKEHUATA CU, KaKTO U Aa NpeaoTBpaTh HaCTbNBaHETO Ha NUKBMAOHA Kpu3a.

(2) OCcHOBHUTE MPUHLMMK, KOUTO YNpaBnsBalLloTo APY)KeCTBO crneasa npy noaabpXkKaHeTo U
yrnpaBneHNeTo Ha NUKBUOHUTE cpeacTBa Ha PoHaa, ca cnegHuUTe:

a. CnasBaHe Ha M3nCKBaHMATa 3a NUKBUAHOCTTA, onpeaeneHn B 3akoHa 3a AeHocTTa
Ha KONEKTUBHUTE WHBECTULMOHHM CXEMW W Ha OpYyrv NpeanpuaTust 3a KONMEKTUBHO
nHeectmpane (3OKUCTIKW), Hapenba Ne 44 u MNpasunata Ha PoHAa;

6. KoHTpon, cneaeHe v oueHka Ha NTIMKBUOHOCTTA U NapuyHMUTE noToun Ha doHaa;
B. [peanpuemaHe Ha HeoGXoAMMUTE MEepPKX 3a NPeaoTBpaTABaHE Ha NNKBUAHW KPU3W;
r. AvBepcndukaumsa Ha UHBECTULMUTE.

(3) CnasBaHeTo Ha n3bpoeHUTe NOo-rope NPUHUMNU UMa 3a Lernl OCUrypsiBaHETO Ha 3awimTta
Ha npaBaTa W MHTEPECUTE Ha npuTexatenute Ha asnose BbB PoHAaa, cnasBaHETO U
M3NbITHEHNETO HA M3UCKBaHMATA 3a JIMKBUOHOCTTA CbINACHO 3aKOHOBUTE WU BbTpeLuHUTEe
HOPMaTUBHU aKTOBE, KaKTO 1 M30ArBaHe Ha NOTeHUManH1 NpobnemMm ¢ NIMKBUOHOCTTA.

Yn. 3. YnpaBneHneTo Ha NuMKBMAHOCTTa Ha PoHOa ce ocCblUecTBsIBa OT YNpasnsBalloTo
apyxectBo. [psiko OTrOBOPHW 3a ynpaBreHWeTo Ha NUKBMOHOCTTA ca WMHBECTULMOHHUTE
KOHcynTaHTn Ha doHga no [lpocnekT. KOHTpONbT BbpXy CMasBaHETO Ha HacTosAwwuTe
npasua ce oCblLEeCTBsABa OT OTAEN ,YNpasreHne Ha pucka“ n otaen ,BbTpelleH KOHTPo n
HOPMAaTMBHO CbOTBETCTBME" HA YNPaBNABaLLOTO APY>KECTBO.

Un. 4. (1) OCHOBHMAT nNpuHUMN NpW ynpasrieHne Ha nukBugHoctTa Ha doHaa e
noaabpXXaHeTo Ha CTPYKTypa Ha akTuBuTe 1 nacusute Ha PoHAa, KOATO Aa My NMO3BOSM:

a. [la ocblecTBaABa Oe3npensaTCTBEHO OEWMHOCTTA CU, KaTo MnoracsiBa CBOEBPEMEHHO
3a4biKeHUATa CM Ha pasymHa ueHa, 6e3 ga ce Hanara npubbps3aHa npogaxba Ha
AOXOOOHOCHN aKkTMBMW. YNpaBnsaBaLOTO OPYXECTBO OCUrypsiBa Crna3BaHETO Ha TOBa
n3nckBaHe, Kato He nanara ®oHaa Ha NPEKOMEPHN Na3apHN N KPeAUTHN PUCKOBE;

6. CnassaHeTo Ha HOpMaTUBHWUTE W3NCKBaHWUA, onpegeneHn oT Hapenba Ne 44 un
3OKNCIIKW, kakTo 1 Ha BbTPELLUHUTE HOPMAaTMBHU aKTOBE 3a AenHOoCTTa Ha PoHAa.
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Un. 5. LieHHUTE KHWKa U MHCTPYMEHTUTE Ha NapuyHusA nasap, B KOMTO MOXe Aa MHBECTMpa
®doHabT, TpsbBa Oa OTroBapsAT Ha M3UCKBAHMATA M OrpaHUYeHusTa, OnpedeneHu B
3OKNCOIMNKWN 3a goroBopHn choHOoBE.

Un. 6. (U3m. c Pew. Ha C Ne 378/28.07.2022 r.) CTpykTypaTa Ha akTUBUTE N NacuBUTE Ha
doHpa TpsbBa pOa oTroBapsa Ha W3WCKBAHUSATA W OrpaHWYeHusTa, onpefeneHn B
3OKNCOMNKN 3a poroBopHu ¢oHaoBe, Kakto u B uvneHoBe 8, 9 u 10 Ha [MpaBunarta Ha
doHpa.

(1) (HoBa. ¢ Peww. Ha C[] Ne 377/21.06.2022 r.) PoHOBT NOCTOAHHO TpsibBa Aa
pasnonara ¢ MMHUMarnHu NIMKBUAHWU CPEeACTBa, KaKTo criefBa:

a. MapnyHu cpencrea (BKIOUYMTENHO BIIOTOBE B KPEOUTHU MHCTUTYUMM no yn. 38, an. 1, 1. 6
ot 3OKNCAMKN), ueHHN KHMXKa, UHCTPYMEHTWN Ha napuyHua nasap no yn. 38, an 1, 1. 1-3 oT
3OKNCOMNKWN, nHcTtpyMeHTn Ha napuyHus nasap no yn. 38, an. 1, 7. 9 ot 3AKNCLMKA n
KpaTKOCPOYHM B3eMaHus — B pasmep He no-manko oT 100 Ha CTO OT npeTerneHnTe TeKyLm
3a0bITKEHUS;

©. MapuyHn cpeacTBa (BKIIOYMTENHO BIIOTOBE B KPEOWUTHU MHCTUTYUMM no un. 38, an. 1, 1. 6
ot 3OKUCONKW), UeHHW KHMXKa U WMHCTPYMEHTW Ha NapuyHMa nasap, eMuTMpaHu oT
ObpXaBa uYNeHKa, U UHCTPYMEHTU Ha napudHus nasap no yn. 38, an. 1, 1. 9, 6. ,@" ot
3OKNCOMNKN — He no-manko oT 70 Ha CTO OT MNpeTerneHuTe TeKylWWn 3aabibKeHus, C
N3KINIOYEHNE Ha 3aObJDKEHMATA, CBbP3aHM C yvyacTue B YBEINIMMEHMETO Ha KanuTana Ha
ny6nuyHM apyxecTsa.

Un. 7. (MU3m. ¢ Pew. Ha C[0 Ne 378/28.07.2022 r.) lNpn HapylweHMe Ha N3NCKBAHMSITA MO
NpeaoxooHUTe anuHen YnpaensBallOTO APYXECTBO € [JTbXHO B 7-OHEBEH CpPOK OT
yCTaHOBsIBaHE Ha HapyleHueTo Aa yBeaomum 3amecTHuk-npeacenatenst Ha KomwucusaTta,
KaTo MOCOYM MPUYMHMTE 33 HapYLIEHMETO W MNpeasiokM MepKM 3a NpuUBEXO4aHeTo Ha
NVKBMOHOCTTa B CbOTBETCTBME C HOPMATUBHUTE M3UCKBaHMSA. HapylleHneTo ce oTcTpaHsiBa
B CPOK OO e4uH Mecel OT HeroBoTo u3BbpluBaHe. KoraTo, npegu ga uateye 7-AHEBHUAT
cpok, PoHABLT NpuBeae NUKBMAHOCTTA CU B CbOTBETCTBUE C HOPMATUBHUTE M3UCKBaHUSA, Y[
yBeaomsiBa 3aMeCTHUK-NpeaceaaTens 3a ToBa HaW-KbCHO Ha criegpawmsi paboTteH aeH. B
TO3W Cry4an U3MCKBAHETO 3a NpeanaraHe Ha MepKu Mo MbPBOTO U3PEYEHME HE Ce npunara.

Un. 8. YnpaBnsaBawoTo Apy>KeCTBO NpoBeXaa pPerynspHu CTpec TeCTOBE BEAHBX roAULLIHO —
0o 15 yucno Bcekn NbpBM Mecel, OT roauHaTa, WMAM MNo-4ecTo MO MpeLeHKka Ha
YnpaBnsiBalloTo APYXEeCTBO, ako nasapHuTe obcTtodATencrBa ro HamaraT. Te3an cTpec
TECTOBe NO3BONSABAT Aa CEe OLEHU NUKBUAHMAT puck Ha doHAa Npy M3BBLHPEAHW NasapHu
obcToaTencTsa.

Yn. 9. B cpok ot 30 gHM cnep npuknioyYBaHe Ha NPOBEAEH CTpec TecT YnpaensiBawloTo
OpYyXeCcTBO yBeloMsaBa 3aMeCTHUK-npeacenatens Ha KOH 3a pesyntatute oT Hero, Kakto u
3a npegnpueTntTe OENCTBMS 3a NPOMSHA Ha NpoueaypuTe 3a ynpaBreHMe Ha NIMKBUOHOCTTA,
aKo TakmBa ca HeobxoauMu.

Un. 10. (M3m. c Pew. Ha C[1 Ne 377/21.06.2022 r.)

(1) YnpaBnaealloTo APYXECTBO OTroBapsi 3a NOAObPXAHETO W YNpaBfeHMeTO Ha
nukBMaHocTTa Ha PoHaa. YnpaensaBawoTo APYXKECTBO OCbLUECTBSABA Ta3n AEVHOCT 4pes
otaenn ,YnpaeBneHne Ha noptdennn®, ,YnpaeneHune Ha pucka“, ,CeTbMeEHT W
aAMUHUCTpPaATMBHO obcnyxBaHe® n ,C4yeTOBOACTBOY, CbC CbOEWCTBMETO Ha OTAen
,BbTPELLUEH KOHTPOST 1 HOPMATUBHO CbOTBETCTBUE".

(2) Otgen ,CyeToBOACTBO" HA YNpaBNsABaLLOTO APYXECTBO U3rOTBS:

a. loguweH otyeT B CpoK 90 gHm ot 3aBbpLUBaAHETO Ha (*)I/IHaHCOBaTa roaunHa;
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0. LlectmeceueH oTyeT, obxBallall MbpBUTE LWECT Mecella Ha oMHaHcoBaTa rogmHa, B
cpok 30 aHM OT Kpasi Ha OTYETHUS NEPUOL;

B. [lo 10-To 4ncno Ha meceua, cneapall, OTYETHUA, MecevyeH banaHc;

r. MNouckaHn ot KOH pgonbnHuUTENHM cBeaeHust u pa3dACHeHNA BbB Bpb3Ka C
NUKBMAHOCTTa Ha ®PoHAa, BKNIOYNTENHO aHaNUTUYHN cnpaBKKM Mo BCAKa No3nuunA.

(3) Otpen ,CeTbnMEHT U agMUHUCTPATMBHO obcnyxBaHe® m3rotea 4o 10-To 4Mcno Ha
MeceLa, crieaBall 0TYeTHUS, MHpopMaumsa 3a:

a. Obema n cTpykTypaTa Ha WHBECTUUMUTE B MopTdenna no emMUTeEHTU U BUOOBE
LIEHHW KHMXKa M ApYrM OUHAHCOBU MHCTPYMEHTMU;

0. lMouckann ot KOPH gonbnHUTENHM CBeAEHUA U pas3sACHEHUS BbB Bpb3ka C
nukBnagHocTTa Ha ®oHaa, BKMOYNTENHO aHaNUTUYHN CrpaBKK Mo BCAKa NO3ULMS.

B. BugoseTte oepuBaTvBHM MHCTPYMEHTM, OCHOBHWUTE PUCKOBE, CBbp3aHu ¢ GasoBuTe
aKTUBWU Ha OepUBATUBHUTE MHCTPYMEHTU, KONIMYECTBEHUTE OrpaHuYeHus u n3dbpaHute
MEeTOAM 3a OLEeHKa Ha pUCKa, CBbP3aHU CbC CAENKUTE C AEPUBATUBHU UHCTPYMEHTMU.

r. ONOBECTSIBA Ha MHTEPHET CTpaHuuaTa cu oboblieHa uHdopmaums 3a CTpyKTypaTa
Ha nopTdeina Ha KoneKTMBHATa WHBECTMLMOHHA CxeMa KbM MocregHaTta farta Ha
NpeaxoAHusl Mecel, KOSITO CbabpXKa Hal-Manko OaHHW 3a NPoueHTa OT akTUBUTE Ha
doHAaa, MHBECTUPAHU B pasnmMyHUTe BMOoOBe (DUHAHCOBU MHCTPYMEHTU

(4) Otoen ,BbTpelueH KOHTPON M HOPMATMBHO CbLOTBETCTBME® CbAEWCTBA Ha nvuarta oT
otagen ,CeTbnMEHT M agMuHUCTpaTuMBHO obcnyxeaHe®, otaen ,CyeToBOACTBO M OTAEn
,YnpaeneHne Ha noptdennn“ 3a cnasBaHeTo Ha HactoswwuTe [lpaBuna M 3aKOHOBUTE
N3NCKBAHNSA OTHOCHO NKBMAHOCTTA Ha PoHAOa, KAaTo NPy HEOOXOOMMOCT MM KOHCYNTUpa 1 UM
[aBa yKasaHus.

(5) OTpen ,YnpasneHue Ha noptdennn®, Yypes NHBECTULMOHHUTE KOHCYNTaHTM Ha doHaa no
MpocnekT:

a. Onpegena pasMepa Ha Mapu4HUTE CPEACTBA, KakTo M CPOKa W ycrosusATa, npu
KOWTO Ce CKMoYBaT [OroBopv 3a Bfior 3a cMeTka Ha doHaa, npu cnasBaHe Ha
HOPMaTMBHUTE MU3NCKBAHUS;

6. Cneown Bnoroeete no 6. ,a“ ga umart nagex npes HENPOO4bLINKUTENHN NEPUOaN OT
BpeMe, Taka 4Ye pUCKbT OT NMKBMAOHA Kpwu3a Npu nofgaBaHe Ha MopbuykM 3a obpaTHo
N3KynyBaHe Ha 3Ha4YuTenHa CTOMHOCT Aa 6bae MUHUMN3MPAH;

B. OTroBapsi ynpaBneHMeTo Ha MHBECTMUMUTE BbB (PMHAHCOBW WMHCTPYMEHTM fa ce
N3BBLPLUBA MO HAYMH, KOWTO ocurypsisa 4obpa NMKBUAHOCT Ha PoHAa;

(6) Otpen ,YnpasneHue Ha pucka“ crnegnm Ha exegHeBHa 6asa 3a cnasBaHe Ha
WHBECTULIMOHHNTE orpaHudeHust Ha PoHaa, onpeaenexdn B 3OAKNCONKW, B nogHopMaTUBHK
akToBe 1 B [MpaBunarta my, kaTo Aoknagea Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsiBaWwoTo
OPY)XECTBO 3a BCHAKO HapylleHWe Ha Te3n OrpaHUYeHusl, U U3roTBA MeCeYHW CrnpaBku 3a
nuncaTa unuM HanMYMeTo Ha M3BbPLUEHN TaknuBa HapyLLUEHUS.

Un. 11. 3a BCU4YKM BBNPOCK, KOUTO HE ca ypedeHu B HacTtoawwmTe [paBwuna, Hamwupat
npunoxeHue pasnopendbuTte Ha NPUNOXKXMMUTE HOPMATMBHUN aKTOBE.

Un. 12. llpu nocnegBawo HeCLOTBETCTBME Mexay pasnopenbu Ha [lpaBunata u
HOpPMAaTMBEH akT, Npunara ce nocrnegHuart, 6e3 ga e HeobxoanmMo He3abaBHO U3MEHEHME B
lMpaBmnarta, OCBEH ako TOBa U3PUYHO HE Ce NpeaBmXkaa.

lMpaBuna 3a nogabpXxaHe 1 ynpasneHve Ha NMKBUAHUTE cpeacTBa Ha [loroBopeH cdoHa “Ekcnart MpupogHn Pecypcu”

3



NIKOLAY
VASSILEV
VASSILEV

expatcapital

Yn. 13. HactoawwuTte lMpaBuna ca npuetn ot CbBeTa Ha aupektopute Ha ,EkcnaTt Acet
MennmpxkmbHT EAL ¢ peweHue 376 ot 06.04.2022 r., pewenne 377 ot 21.06.2022 r. n
peweHne 378 ot 28.07.2022 .

CbBET HA AUPEKTOPUTE
Ha ,,EkcnaTt Acet MeHngxmbHT EA,
AenctBawo 3a cmeTka Ha 1P ,,Ekcnat NMpupoaHu Pecypcn‘:

(Hnkonan Bacunes)

(Oanvnen OoHueB)

(Hvkona AHkoB)

(Hatannsa Togoposa)
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