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NMPABUIA

3a nogAbpkKaHe M ynpaBlieHUe Ha NIMKBUOHUTE cpeacTBa
Ha poroBopeH cdoHA ,,Ekcnat AmapaHT®, opraHu3svpaH v ynpasnsiBaH ot
»,Ekcnar Acet MennpxmbHT EAL]

Yn. 1. (1) (M3m. c Pew. Ha C[, Ne258/16.04.2018 r.) (N3m. ¢ Pew. Ha C[ Ne 266/30.07.2018
r)(U3m. ¢ Pew. Ha CO Ne429/05.03.2025 r.)Hactoawmte npaBuna ce npuvemart Ha
ocHoBaHue un. 9, an. 1 ot Hapen6a N2 44 ot 20 oktomBpy 2011 r. 3@ U3UCKBAHUATA KbM
OeHOCTTa Ha KOMEKTUBHUTE WHBECTULMOHHM CXeMW, YnpasnaBaluMTe [ApyXecTBa,
HaUMOHaNHWTE WHBECTULMOHHM ¢OoHOOBE W NuuaTta, YynpaBnaBalm anTepHaTUBHU
nHBecTnunoHHu coHaose (Hapenba Ne 44) n ypexpar:

a. MetoguTe u nNpuvHUMNUTE 3a MNOAALPXAHE W YynpaBfieHWe Ha JNMKBUOHOCTTA Ha
LoroBopeH ¢oHp ,Ekcnat Amapant® (PoHpa, [®P), opraHnsmnpaH u ynpaensasaH ot Y[
~EKcnat AceT MeHnoxmbHT EAL] ( YNpaBnaBaLoTo ApYyXeCTBO) U

0. OpFaHMSHLI,VIFlTa, npaBata uU 3agbl/IXeHNUATa Ha nuuarta, OTrOBOPHU 3a ynpaBlieHUeTo,
OTHYETHOCTTa N BbTPEeLUHNA KOHTPOJ1 BbPXY NIMKBUOHOCTTA.

(2) (N3Mm. c Peww. Ha C[] Ne258/16.04.2018 r.) CbBeTHT Ha ANPEKTOPUTE Ha YMpaBnaBaLLOTO
OpYXeCcTBO OTroBapsi 3a NMPMEMaHETO U CbOTBETHaTa NMPOMsiHA Ha HACTOALMTE NpaBuna,
KaTo MnocrnefHWTe ce MpencTaBaAT B 7-AHEBEH CPOK OT MPUEMaHeTO MM, CbOTBETHO OT
TsIXHaATa NpoMsiHa.

Yn. 2. (1) Hactoawute npaBuna ocurypsaBaT BBb3MOXHOCTTa Ha ®oHga pda nocpella
3a4bIIXEHNATa CU, KaKTO U Aa NpeaoTBpaTu HaCTbMBAHETO Ha NIMKBUAHA KpU3a.

(2) (N3m. c Pews. Ha C[0, N2258/16.04.2018 r.) OCHOBHUTE NMPUHLMMNKN, KOUTO YTNpaBnaBaLLOTO
OpYyXeCcTBO criefsa npu MOAObPXaHETO U YNpaBleHUeTO Ha NWKBUAOHWUTE CpeAacTBa Ha
®doHaa, ca crnegHuTe:

a. CnasBaHe Ha n3uCKBaHUATa 3a NMKBUAHOCTTA, onpeaeneHmn B 3aKkoHa 3a AENHOCTTa Ha
KOMEKTUBHUTE UHBECTULIMOHHN CXeMU U APYTU NPEANPUATUA 3a KONIEKTMBHO MHBECTUpaHe
(3O0KUCTIKN), Hapen6a Ne 44 n Mpaeunata Ha PoHAa;

0. KOHTpOJ‘I, cnepgeHe n oueHka Ha NIMKBUOHOCTTa U napnyHnTe noTtoun Ha ®oHaa;
B. l'lpe,u,npmemaHe Ha HeobxoaumuTe MEPKU 3a npeaorepatABaHe Ha JIMKBUAOHU KpU3n; T.
,D,MBepCVI(.T.)I/IKaLI,MFl Ha MHBECTULUNTE.

(3) CnasBaHeTo Ha M30poOEHUTe MOo-rope MPUHUMNKM MMa 3a Len OCUTypsiBaHeTO Ha 3aliuTa
Ha npaBaTa W WHTepecuTe Ha npuTexartenute Ha paanose BbB PoHaa, cnassaHeTo WU
U3MbIHEHNETO Ha W3UCKBaHUATA 3a JNMKBUAHOCTTA CbINIaCHO 3aKOHOBUTE M BbTPELIHWTE
HOPMaTUBHM aKTOBe, KaKTo U U3bAreaHe Ha noTeHumanHu npobnemm c NMKBUAHOCTTA.

Un. 3. YnpaBneHneto Ha nMKBMOHOCTTAa Ha PoHAA Ce OCblUuecTBABa OT YNpaBnABaLLOTO
OpyxecTtBo. [IpsAkO OTroBOpHU 3a YNpaBfeHWETO Ha JMKBUMAHOCTTA Ca WMHBECTULMOHHUTE
KOHcynTaHTM Ha @PoHpa no [lpocnekT. KOHTpPoNmbT BbPXYy CMa3BaHETO Ha HacToswuTe
npaBuna ce ocblUecTBsABa OT OTAEN ,YNpaBneHne Ha pucka“ n otgen ,BbTpeleH KOHTpon u
HOPMaTMBHO CbOTBETCTBME" HA YNPaBABALLOTO APYXECTBO.

Un. 4. (1) OCHOBHMAT nNpuvHUMMN Npu ynpaBneHMe Ha §nuKBMAHOCTTa Ha doHga e
noAAbpPXaHeTO Ha CTPYKTypa Ha akTuBa 1 nacmea Ha PoHAa, KOATO @ NO3BOSIN:

a. da ocwblyecTBsaBa 6€3I'IpeI'IF|TCTBeHO JenHocTTa cu, KaTo noracssa cBOEBpeMeHHO
3a0bJIKeHnATa CM Ha pa3yMHa LEeHa, 6e3 pga ce Hanara an6bp3aHa npop,axGa Ha
OOXOAOHOCHU aKTUBU. yl'lpaBJ'IﬂBaLLl.OTO OPYyXeCTBO oOcurypdaBa cna3BaHETO Ha TOBa
U3NCKBaHe, KaTo He nsnara ®oHaa Ha NPEKOMEPHU Na3apHN Y KpeaUTHU PUCKOBE;
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6. Cna3BaHeTo Ha HOpMaTUBHUTE U3UCKBaHUS, onpegenernn ot Hapepba Ne 44 n 3OKNCMKWN,
KaKTO M Ha BbTPELUHNTE HOPMaTMBHM akToBe 3a AenHocTTa Ha PoHAa.

(2) (OT™. ¢ Pelw. Ha CJ] Ne258/16.04.2018 1.)

Yn. 5. (M3m. ¢ Pew. Ha C[0 N2258/16.04.2018 r.) LieHHUTe KHMUXa Y UHCTPYMEHTUTE Ha NapuyHns
nasap, B KoUto Moxe Aa uHBectupa PoHAbT, TpabBa Aa OTroBapAT Ha U3UCKBaHMATA U
orpaHuveHunTa, onpegenexdn B 3OKNCOTMKW 3a goroBopHu poHaoBe.

Yn. 6. (M3m. ¢ Pew. Ha C[] N2258/16.04.2018 r.) CTpykTypaTa Ha aKTUBUTE U NacuBuTe Ha
doHpa TpsbBa ga oTroBaps Ha W3NCKBaAHWSATA W OrpaHUYeHusTa, onpeneneHn B
SOKNCOINKWN 3a poroBopHu ¢poHaoBe, KakTo 1 B yneHoBe 8, 9 n 10 Ha lNpaBunaTa Ha
doHpa.

UYn. 7. (M3m. c Pew. Ha C[O N2258/16.04.2018 r.) (1) PoHABLT NOCTOAHHO TpsibBa Oa
pasnonara ¢ MMHUMarsnHu NMKBUAHN CPeACcTBa, KakTo cnefga:

a. MapuyHu cpencTBa (BKMOYUTENHO BIIOFOBE B KPEAUTHU MHCTUTYLMUK no yn. 38, an.
1, 7. 6 ot 3AOKNCANMKMW), ueHHM KH1Xa, MHCTPYMEHTU Ha NapuyHKsa nasap no yn. 38, an
1, 1. 1-3 ot 3QKNCAIMNKWN n panose Ha KONEKTUBHU MHBECTULIMOHHN CXEeMM NO 4n. 38,
an 1, 1. 5 ot 3OKNCOIMNKW c nazapHa ueHa, UHCTPYMEHTM Ha NapudHus nasap no 4.
38,an.1, 1.9 ot 3KNCOMNKWN n KpaTtkoOCpOYHM B3EMaHNA — B pa3Mep He No-Marnko ot
100 Ha cTO OT NpeTerneHnTe TEKYLUUN 3a4bIMKEHUS;

6. MapuyHu cpepnctBa (BK/OYUTENHO BIOFOBE B KPEAWUTHU MHCTMTYyuuu no un. 38, an.
1, 7. 6 oT 3OAKNUCOMKW), ueHHMN KHMXa U MHCTPYMEHTM Ha Napu4yHuA nasap, eMMTUpaHn ot
Peny6nvka Bbnrapusa unu gpyra gbpxasa YneHka, U MHCTPYMEHTU Ha NapuyHMa nasap no
uyn. 38, an. 1, 1.9, 6. ,@” ot 3KNCOMKWN — He no-manko oT 70 Ha CTO OT NpeTerneHuTe
TEKYLM 3afbiiXeHUsi, C U3KIMIYEHUWEe Ha 3agbliXeHusaATa, CBbp3aHM C yyacTue B
yBENMYEHNETO Ha Kanutana Ha nybnmMyHu apyxecTsa.

(2) ®oHaBLT MOXe Aa u3non3Ba pasnuvyHU BUAOBE onepauum Ha napudHus nasap (peno
cOernkKn, 3aemMaHe Ha LeHHM KHUXa) C LLeNn ocurypsiBaHe Ha NIMKBUAHOCT Npu Heo6XoaMMocT,
aKo 3aabJIXeHuATa No obpaTHO U3KyrnyBaHe Ha ASANOBETE HAOXBbLbPAs TeKyliaTta NapuyHu
HanuyHocT Ha PoHAa U OCUrypsiIBaHETO Ha OOMbIIHUTESNIHM MapUYHM CPpeacTBa Ypes CreLlHN
nponaxoun Ha akTuBM 61 OBENO 00 HaKbpPHSABaAHE HA UHTepeca Ha ocTaHanuTe MHBECTUTOPMU
BbB ®oHaa. MNogobHM onepauumn ca No3BONIEHM NPU EKCTPEMHM Na3apHU YCNOBUSA — Nepuoamn
Ha HMUCKa nas3apHa JIMKBMAHOCT, BUCOKM MasapHu phnykTyauum unm gpyrn obCcTtoAaTencrea,
Kouto 6uxa goBenu Ao noTeHuuanHu 3arybu 3a Tekywmte nHeBectutopu Bbe DoHaa crea
ocurypsiBaHe Ha HyXHaTta JIMKBUAHOCT.

Un. 8. (Iam. ¢ Pew. Ha C[, N2258/16.04.2018 r.) lNpn HapylweHne Ha U3NCKBaHUATA MO
NpeaxofHUTE YNeHoBE. YMpaBnABaWOTO [APYXEeCTBO € [JTbXHO B 7/-AHEBEH CPOK OT
M3BbLpLUIBAHE Ha HapylleHWeTo Aa yBeaomu KomucuaTa, KaTo MnocoyBa MpUYMHUTE 3a
HapyLeHneTo 1 npeanara Mepku 3a NpuBexgaHeTo Ha NMMKBUAHOCTTA B CbOTBETCTBME C
HOpPMATMBHUTE U3UCKBaHUA. POHABLT NpUBEX[A JIMKBMAHOCTTAa CUM B CbOTBETCTBME C
HOpPMaTMBHUTE WU3NCKBaHWS B €JHOMEeCe4YeH CpPOK OT YCTaHOBfIBAHE Ha HapyLlEeHUETO.
Korato, npean pa wu3teye 7-OHEBHUAT cpok, PoHOLT nNpuBene JIMKBUOHOCTTA CU B
CbOTBETCTBME C HOPMATMBHUTE U3NCKBaHWSA, TOM yBeaomsasa KomucusTta 3a ToBa Hal-KbCHO
Ha cneppBawua paboTeH geH. B To3u cnyyan n3nMckBaHETO 3a npepfiaraHe Ha MepKu Mo
NMbPBOTO U3peYeHne He ce npunara.

Un. 9. (M3m. c Pew. Ha C[], Ne258/16.04.2018 r.) (1) YnpaBnsBaLLOTO ApYyXECTBO OTroBapsi
3a noaabpXaHeTo U YNpaBfieHMEeTO Ha JMKBMAHOCTTAa Ha ®PoHAa. YnpaBnaBawoTo
OPYXeCTBO OCblLUeCTBABa Ta3uM [OEVWHOCT 4pe3 oTAenu ,YnpasneHne Ha noptdennu’,
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»YNpaBneHue Ha pucka“, ,CeTblMeHT 1 aAMUHUCTPATUBHO o6cnyxBaHe" 1 ,CY4eTOBOACTBO" CbC
CbOENCTBMETO Ha oTaen ,BbTpelleH KOHTPONM M HOPMaTMBHO CbOTBETCTBUE".

(2) Otpen ,CueToBOACTBO" Ha YNpaBnABaLLOTO OPYXECTBO MU3roTBS:
a. NoanweH otyeT B cpok 90 oHM OT 3aBBbPLUBAHETO Ha DUHaAHcoBaTa roAuHa;

6. WecTmeceueH oTyeT, 06xBallall, MbpBUTE LIECT Mecela Ha uMHAHCOBATa roguHa, B
cpok 30 AHKM OT Kpast Ha OTYETHUSI NepUOL;

B. [1o 10-To uncno Ha meceua, crnegpaly, OTYETHUS, MeceyveH 6anaHc;

r. Mounckann ot KOH gonbnHUTENHU CBEAEHNS U pa3aCcHeHnA BbB BPpb3Ka C JINKBUOHOCTTa
Ha PoHAa, BKNKYUTENHO aHaNMUTUYHK CrpaBKu No BCcAKa no3nuuna.

(3) Otpen ,CeTbnMEHT 1 agMUHUCTPATUBHO ob6cnyxBaHe” uarotesa Ao 10-1o umMcno Ha Meceua,
crnepBall, OTYETHUSA, MHGOPMaLMA 3a:

a. Obema u CTPYKTypaTa Ha nHBeCcTtuummnTe B nopcheVlna no eMUTEeHTN N BNaoBe LLIEHHU
KHWXa 1 gpyru (bVIHaHCOBVI MHCTPYMEHTH;

6. MounckaHn oT KOH aonbnHUTENHN cBeAeHUs 1 pa3daCHeHnA BbB Bpb3Ka C JIMKBUOHOCTTA
Ha PoHAa, BKIKYUTESNTHO aHaNnUTUYHK CrpaBKu No BCAKa no3nuua.

(4) OTtpen ,BbTpelleH KOHTpON U HOpPMATUBHO CbOTBETCTBME® CbAeNcTBa Ha nuuarta oT
otaen ,CeTbnMEHT N agMUHUCTPATUBHO obcnyxBaHe”, otaen ,CyeTOBOACTBO® U oTAEN
,YNpaBneHme Ha noptdennun® 3a cnasBaHeTo Ha HactoawuTte [lpaBuna M 3aKOHOBUTE
N3UCKBAHMSA OTHOCHO NMUKBMAHOCTTA Ha PoHAaa, KaTo Npu Heo6XOAUMOCT MM KOHCYNTUpa U UM
[aBa yKazaHus.

(5) Otmen ,YnpaeneHue Ha noptdennu® ype3 MHBECTULMOHHUTE KOHCYNTaHTM Ha doHga no
lMpocnekT:

a. Orlpeu.enﬂ pa3Mepa Ha napuyHutTe CpenctBa, KakKto U CpoOkKa u ycnosudata, npu
KOUTO Ce CKn4BaT AO0roBopu 3a BJIOI 3a CMETKa Ha ®doHAa, npu cna3BaHe Ha
HOPMaTuBHNUTE USNCKBAHUA,

6. Cnean BnoroseTe no 6. ,a"“ Aa umat nagex npe3 HenpoablXnTenHu nepmnoan oT Bpeme,
TakKa 4Ye pUCKDbT OT JIMKBUAHA Kpn3a Npu nogaBaHe Ha NOpPbYKK 3a 06paTHO N3KynyBaHe Ha
3Ha4YMTenHa CTOMHOCT Aa 6bae MUHUMU3NPaH,

B. OTFOBapFl ynpaBfieHMeTo Ha WHBECTUUUNTE BbHB Cbl/lHaHCOBVI MHCTPYMEHTU Oa ce
MU3BBbPLUBA MO HA4YUH, KOWTO ocurypasa p,06pa NUKBMAHOCT Ha PoHAaa.

(6) Otmen ,YnpaeneHune Ha pucka“ crneguM Ha exegHeBHa 6asa 3a cnasBaHe Ha
WHBECTULUMOHHUTE orpaHuyeHua Ha donpa, onpegenenn B 3OKUCONMKW, B nogHopMaTuBHM
akToBe 1 B [NpaBunata My, KaTto goknagsa Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBrsaBaLlOTO
OPYXeCcTBO 3a BCAKO HapyLUEHMEe Ha Te3M OrpaHNYEHUs], U U3roTBA MECEYHM CNpaBKK 3a nuncara
UM HanNM4YMeTo Ha M3BBbPLLUEHU TAaKMBA HAPYLUEHNSI.

Yn 10. (M3m. c Pew. Ha C[0 Ne258/16.04.2018 r.) 3a BCUYKM BLNPOCU, KOUTO HE Ca ypeaeHu
B HactosawmTte [lpaBuna, HamupaT npunoxeHuve pasnopeabute Ha MNpUIOXUMUTE
HOpPMaTMBHM aKTOBeE.

Un. 11. (U3m. c Pew. Ha C[ N2258/16.04.2018 r.) INpu nocnegsallo HECHLOTBETCTBME MEXAY
pa3nopendbu Ha [NpaBunata M HOpMaTUBEH aKT, Mnpunara ce nocrnegHusiT, 6e3 pga e
Heobxoanumo He3abaBHO u3MeHeHue B [lpaBunarta, OCBEH ako TOBa M3PUYHO He ce
npeasuxga.

Un. 12. (HoB ¢ Pew. Ha C[ N2258/16.04.2018 r.) HactoawwuTte lNpaBuna ca npuetn ot
CbBeTa Ha gnpektopute Ha Y[, ,Ekcnat AceT MeHnaxmbHT” EAL] ¢ pewieHune ot 19.08.2015
r. n ca uameHenu Ha 16.04.2018 r. n 30.07.2018 r.

MpaBuna 3a noagbpXxaHe 1 ynpaBneHne Ha NUKBuAHWUTe cpeacTea Ha [orosopeH oHA ,Ekcnat AmMapaHT®
« 3




expatcapital

CBbBET HA OQUPEKTOPUTE
Ha Y[ ,,EkcnaTt Acet MeHungxmbHT® EALL,

AencTBallo 3a cmeTKa Ha [loroBopeH doHA ,,Ekcnar AmapaHT:

(Hvkona AHkoB)

(Hukonan Bacunes)

(Oanuen JoH4yes)

(Fnopwust Hukonosa)
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