CueHapuu 3a AekemBpu 2024

CUCHAPWW 3A PESYNTATWTE

MpeacTaseHnTe CTORHOCTH BINIONBAT BCHYKA DAIXOAN, CEBPIAHM CHC CAMMA NPOAYKT, HO MOTaT A3 HE BINIOYBAT BCHNKN DAIXOAM, B T.4. pasxoauTe 33 Bawmna
KOHCYNTANT WNM NAUETO, X0eTO B Npeanara NpoayxTa. Mpu Teau CTORHOCTH He @ BIET NPEABHA AAHLYHMAT Bi CTaTYC, KOWTO MOXE 43 Ce OTPadM Ha Bawara

BLIBPLUASMOCT.
Bu3spLWAEMOCTTA NPH TOIM NPOAYXT 3aBKUCH OT GbaewmTe NOKAIATENN HA NAIAPA. BHASWATA AMHAMMKA HA NAIAPA € HECHTYDHA M He Moxe A3 Guae TOuHO
npeasnaeHa.

NPeACTABEHUTE CUSHADHN ~ NECHMNCTHYEH, YMEDEH M ONTUMMUCTHNEH, WNIOCTDHDAT KA -HeBNArONDUATHATE, CPEANNTE M HaK-GNArONDUATHITE PeIYNTaTH NPH
A® Excnar Npupoamn Pecypen”.

OOHILT MMA CAMO HAKONKO MECeUa MCTODHA M HAMA NOAXOAAL PedepenTeH MHAeK: 3a cpasxesne (benchmark). TOBa € NDMNMHATA B3 We Ce MINoN3IsaT
HCTOPMNECKN AankK. (PeaCcTABeHHTe WNICTPATUEHM CLUEHADHM C& OCHOBABAT HA NPOTHOIHM MINACNEHMA, KOUTO OTPRIBAT CNEUADIMTE U NAPAMETDUTE Ha
USHHNTE KHIDKA, KOUTO CA HaCT OT NOPTGeHNa Ha DoMaa. Pe3ynTaTTe Ca KOHCEPBATUBHA W HaN-A00Da OUEHKA HA ONAXBANMTE CTOMHOCTH 33 CUeHApHUMTE.

NpenopuuKTened NEPHOA Ha ALpxane: 5 roa.
Npwmepsa nusecTwumn: 10,000 nesa AKO MINeleTe OT MHBECTHUMATA Cnea:
5 roa.
Cusnapennc: 1ron. (NPENOPBLUMTENEH NEPHUOA
Ha guepware) = |

MHHMMANHA BHLIBPLULACMOCT HAME MHHHMANHA MAPAHTHPANA OXOAHOCT. MOXE 12 3aryOMTe YACT MK LANATAE CH MHBECTHLIMA

Kaxgo OuxTe NONywinu CNea NPUCNagane Ha 7,300 ne. 9,200 ne
NecHMmUCTHYEH CUSHAPUR paoanTe

CpeaHOrogMuHa BLIBPLULICMOCT -27.0% -8.0%

Kaxgo Guxre NONywnm Cnea NPucnagane Ha 9,900 ne. 10,400 ne.
YMepeH CueHapmi |_paxogure

CPeaHorognw+a 8b38pbUjISMOCT -1.0% 40%

KaKBo GWXTe NONMynNM CNeQ NPCNaaaHe Ha 16,500 ne 11,700 ne.
ONTHMHCTHYEH CUeHAPHR pazxoauTe -

CPeaHOrOANLIMA BBIBPLLLASMOCT 65.0% 17.0%




CueHapuun 3a Hoemepu 2024

CUEHAPWUU 3A PESYNITATUTE

MpeacTaBeHnTe CTOMHOCTY BINIOYBAT BCUYKM DA3XOAM, CBBP3aHM CHC CaMMA NPOAYKT, HO MOTaT Aa HE BKNIOYBAT BCHYKM PA3X0aM, B T.4. pasxoauTe 3a Bawwa
KOHCYITTAHT WK NALETO, KoeTo Bu npegnara npoayxTa. Mpu Tean CTOMHOCTH He € B3eT NPeasn] AaHLYHUAT B CTaTyC, KOWTO MOXE Aa Ce OTPasW Ha Bawara
Bb3IBPHLASMOCT.

Bb3spbLULAeMOCTTa NPK TO3M NPOAYKT 3aBMCK OT GbaelumTe NOKa3aTeny Ha Nasapa. bvaewara ANHaAMMKA Ha NA3apa e HeCUrypHa M He Moxe Aa Gbae TouHo
npeasnaeHa.

MpeacTaBeHNTe CLUEHAPUK — NECHMUCTUYEH, YMEPEH M ONTUMMUCTUNEH, MNIOCTPHPAT HaN-HeGNaroNPUATHITE, CPEAHNTE M Han-GNaroNDUATHUTE Pe3yNnTaTv Npu
A® _Excnar Npupoan Pecypen®.

OOHALT UMA CAMO HAKONKO MEeCceua WCTOPHMA M HAMA NOAXOAAW pedepeHTeH MHAeK: 3a cpasHexne (benchmark). ToBa e NPpMYMHATA 4a We Ce U3NON3BaT
WCTOPUYECKM JanHK. (peacTaBeHnuTe WIICTPATUBHA CLUeHAPUKM Ce OCHOBABAT HA NPOrHO3IHN M3YACNEHWA, KOMTO OTPR3IBAT CNeuwdUKMTe M NapaMeTpuTe Ha
UEHHUTE KHIDKA, KOWTO Ca YacT OT nopTdeina Ha Ooxga. Pe3ynTaTuTe Ca KOHCepPBATUBHA W HaW-A00pa OLEHKA HA OYAKBAHMTE CTOMHOCTH 33 CLeHapuuTe.

MNpenopuLyKTenel NepMoa Ha AuLpxane: 5 rog.
Npumepna wisecTuumn: 10,000 nesa AKO Manesere OT HHBECTHUMATA Cnea:
" 5rop.
CueHapum: 1rop. (npenopyuMTeneH nepuoa
Ha
MUHUMANHA BHL3BPLUAEMOCT HAMa MUHHMANHA rAPAHTHUPaHa AOXOAHOCT. MOXe 12 3aryOMTe YacT WK UANATA CH HHBECTHLMA
Kaxeo OuxTe nonyuwnnu cnea Nnpucnagaxe Ka 7,300 ns. 9,200 ne.
NecuMmUCTHYEH CUSHAPHUK paaxoguTe
CpeaHorogMLuHa BL38PLLLAGMOCT -27.0% -8.0%
Kaxso GuxTe nonyunni cnea npucnagaHe Ha 9,900 ne. 10,400 ne.
YMepeH cueHapui |_Dasxogute
CpeHOroAnwHA Bb3BPLUIAEMOCT -1.0% 40%
Kaxso GuxTe nonyunni cneg Npucnagaxe Ha 16,500 ns. 11,700 ne.
ONTHMHCTHYEH CUCHAPUK paaxoauTe
CpeaHOroAnLUHa Bb3BPHLLASMOCT 65.0% 17.0%




CueHapuum 3a OkToMBpU 2024

CUEHAPUW 3A PESYNTATUTE

MpeacTaBeHuTe CTOMHOCTH BINIONBAT BCHYKM DA3XOAN, CBLP3AHM CbC CAMMA NPOAYKT, HO MOTaT Aa HE BKNNIOYBAT BCUMKN PA3XO0AM, B T.4. pasxoguTe 3a Bawwa
KOHCYNTaHT WNK NALETO, KOeTo Bu npeanara npoayxTa. Mpw Te3u CTORHOCTU He € B3ET NpeaBn] AaHBYHUAT B CTaTyC, KOMTO MOXE Aa Ce OTpa3w Ha Bawara
Bb3IBPLUAEMOCT.

Bb38pLUAeMOCTTa NPK TO3M NPOAYKT 3aBUCKH OT GbaeluMTe NOKa3aTen Ka Nasapa. ByaewarTa ANHAMMKA Ha NA3apa e HeCUrypHa M He Moxe Aa Gbae TOYHO
npeaBnaeHa.

MpeacTaBeHuTe CUSHAPUN — NECHMNUCTUYEH, YMEPEH M ONTUMKUCTHYEH, NNIOCTDHPAT HaM-HeONaroNPUATHUTE, CPEAHNTE W HaN-GNaroNPUATHUTE Pe3yNnTaTk npu
A® _Excnar MpupogHn Pecypeu®.

OOHOLT MMA CAMO HAKONKO MeCceua UCTOPHA W HAMA NOAXOAAW pedepeHTeH MHAeK: 3a cpasHexne (benchmark). ToBa e NpUuMHATa Oa He Ce M3NON3Bar
NCTOPUYECKH JaKHK. peacTasexHnTe WNIOCTPATUBHW CLUSHADUKM Ce OCHOBABAT HA NPOrHO3HN M3YACNEHNA, KOMTO OTPR3IBAT CnNeuwdMKMTe U NapaMeTpUTe Ha
LUEHHWTE KHIDKA, KOMTO Ca YacT OT nopTdeina Ha Ooxga. PesynTaTuTe ca KOHCepPBaTUBHA M HaW-100pa OLEHKA Ha OYAKBAHWTE CTOMHOCTY 33 CUeHapuuTe.

MNpenopbyKTeneH nepuMoa Ha AuLpxane: 5 roa.
Mpumepxa wisecTuuma: 10,000 nesa AKO Hanesere OT MHBECTHUMATA cnea:
3 5rop.
Cusrapo: 1ron. (NpenopLuMTeneH Nepuoa
Ha gbpwake) |

MHHUMANHA Bb3BPLUAeMOCT HAMa MHHUMANHA rapaHTUPaHa AOXOAHOCT. MOXe 13 3aryOmMTe YacT MK UANATA CH MHBECTHLMA

Kaxso 6uxTe NONywnny cneg Npucnagaqe Ha 7,300 ns. 9,200 ne.
NecHMUCTHYEH CUSHAPHK paaxoauTe

CpeaHOrogniuKa BL3BpPLLLAeMOCT -27.0% -8.0%

Kaxso Guxre nonywnny cnea npucnagaxse Ha 9,900 ne. 10,400 ne.
YMepeH cueHapmi |_pasxogute

CpeaHoroAnwHa 8b3spbulaemoct -1.0% 4.0%

Kaxeo OuxTe nonyunnu cnea Npucnagaqe Ha 16,500 ne 11,700 ne.
ONTUMMCTHYEH CUCHADUK paxoauTe

CpeaHOroAnLUHA BL3IBPLLLAeMOCT 65.0% 17.0%




CueHapum 3a Centemspu 2024

CUCHAPWN SA PESYNTATVWTE

MPeACTABOHHTE CTORHOCTH BINIONBAT BCHIA DAIXOAM, CBLDIAHN CHE CAMMA NPOAYKT, HO MOTAT A3 HE BIMIONBAT BCHMKM DA3XOAM, B T.N. PAIXOAMTE 33 Bawua
KOHCYNTTaHT MNM NMUETO, X0eTO B Npeanara NPOAYKTa. MNPH Te3N CTORHOCTH HE @ BIET NPeABWA AaHBLYHUAT BM CTATYC, KOWTO MOXE Aa Ce OTPasn Ha Bawara
Bb38PbUASMOCT
Bb38pLLWaemMOC TTa NPX TO3M NPOAYKT 33a8NCK OT GhASWMTE NOKAZATENM HA NA3aPa. BLASWATA AMHAMMKA Ha NA3APA & HECHIYPHa U He Moxe A3 Gbae TouHo

npeaBsnaeHa.

NPeACTABEHHTE CUEHADUM ~ NECHMUCTHYEH, YMEDeH W ONTUMMUCTHYEH, MNICTDUPAT Hal -HeONArONPUATHUTE, CPEAHNTE W HaR-ONArONDUATHATE Pe3yNTaTh Npu
A® Excnar NpupoaHu Pecypcu®,

OOHALT MMA CAMO HAKONKO MECeUa MCTOPHA M HAMA NOAXOAAWL PedePeHTeH MHASKS 3a cpasHexne (benchmark). TOBa € NPUYMKATA A We Ce MINON3BaT
NeTopuueckn AaKHn.  NPeacTaBeHuTe WNIOCTPATHEHN CUSHAPHM C& OCHOBABAT HA NPOTHO3IHM M3IUACNEHWA, KOUTO OTPA3BAT CNEUNDUKMTE W NAPAMETPUTE Ha
LEHHMTE KHIKA, KOMTO €3 HacT OT NOPTRERNA Ha GOHAA. Pe3yNTaTHTE Ca KOHCEPBATHEHA M HAN-A00DA OUSHKA HA ONANBAHMTE CTOMHOCTH 33 CUSHApHUHTE.

MpenopLynTened NEPHOA Ha Abpxane: 5 roa.
Npumepsa nusecTuymna: 10,000 neea AKO Manesere OT MHBECTHUMATA Cnea:
5 Srop.
Cusnapons: 1ron. (NpenopLuUTENeH NePHOR
Ha gbpxane)
MHHHMANHA BbIBPLUAEMOCT HAMA MHHMMANIHA FAPDAHTHPAKA AOXOAHOCT. MOXEe A2 3aryGMTe YACT WK LWANATA CH MHBECTHLMA
Kaxso GuxTe NOMyuMNK CNeA NPUCNAZaHe Ha 7,300 ns. 9,200 ns.
NecHMUCTHYEH CUeHAPHN PAIXOAMTE
CpeaHOroaMwHa 8538 bLLasmMocT -27.0% -8.0%
Kaxso GuxTe NONMyunnu CNeg NPpucnagaHe Ha 9,900 na. 10,400 ns.
YMepeH CUeHapui |_paaxoauTe
CpegHOroguiuKa BL38pbUIeMocT -1.0% 4.0%
Kaxso HuxTe NONMYyYMNK CNEA NPUCNagaHe Ha 16,500 ns 11,700 ns.
ONTHMHCTHYEH CUEHADHA paaxoaure
CpeaHOroaMWHa BbIBPLULASMOCT 65 0% 17.0%




CueHapuu 3a ABryct 2024

CUEHAPWA A PESYNTATWTE

NPeACTABEHUTE CTORHOCTH BINIONBAT BCHNINE PAIXOAM, CEBPIANN CHC CAMMA NPOAYKT, HO MOTAT 23 He BINIONBAT BCHNIE PAIXOAM, B T Y. PAIXOAMTE 33 Bawwa
mymaammmo KORTO Bit NDEANAra NPOYXTA. DK TEIMN CTORMOCTH HE @ BIST NDEABIA AINBNMMAT Bt CTATYC, KOTO MONE 23 Ce OTPAM Ha Bawara

Wmmmmmumbwmmmw 5HA0WATA QMMM HA NAAPA @ HECHIYDHA M He MOXe 23 Guae TOuHO

Mxmmcw NECHMNCTHYEH, YMEDEH W ONTHMAC THNEH, WIOCTDUDAT HAN-HEONIMONDIATHITE, CPEANNTE W HAR-ONATONDUATHITE PEIYNTATH NPH
A Excnar Npupoaun Pecypen”.

DOHALY MMA CIMO HAKOMKO MECOUD MCTODHA M HAMA NOAXOAAL DODEDEHTEN MMAKE 33 CPABMENMe (Denchmark). TOBA @ NDMMMATA 23 Mo Ce MINONIBAT
WCTOPHNECKN Qankn.  (NPDEACTIBEHUTE WIOCTDATUEHM CUSHADMM C& OCHOBABAT HA NDOMHOIMM MINMACNEHHA, KOMTO OTPRIBAT CNEUNDIMTE W NIPIMETDUTE Ha
LOHHUTE DO0KA, KOUTO CA NACT OF NOPTRLRNA KA DOHAA. PEIYNTATUTE CA KOHCEPBATHENA M HANH-20003 OUEHK KA ONAXBAMMTE CTORMOCTH 33 CLeHADUATE.

NPeNOPHLIMTENEH NEPHOA KA ALPXaNe: 5 roa.
Npumepna wwsecTuuma: 10,000 nesa AKO MINEIETE OT MHBECTHUMATA CNea:
Sroa.
e 1 s (npenopyuMTenes nepwoa
Hapepwane) |
MUHMMANHA BHLIBPLUAEMOCT HAME MHHHMANHA FAPANTHPAKA AOXOAHOCT. MOXE A2 JAryOMTe HACT HAK UANATA CH MHBECTHUMA
Kaxgo GvxTe NOMYNMNM CNEA NDUCNARINE Ha 7,300 ne. 9,200 ne.
NecHMmucTHYeH CUeHapHR _%u
OQNMI BHIBDBULIOMOCT -27.0% 8.0%
KaxBo OvxTe NONYANM CNEA NPUCNAZANE KA 9,900 ne 10,400 ne.
YMepeH CUeHapHi |_payogure
Cpearoroguuma 8eispbuidemoct -1.0% 40%
Kaxso GuxTe NOMystnu CNEeA NPWCNAZANE KA 16,500 ne. 11,700 ne.
ONTHMHCTHYEH CUSHAPMR
%Wr 65.0% 17.0%




CueHapuu 3a iOnun 2024

CUEHAPWW 3A PESYNTATUTE

NpeacTaBeHUTE CTORHOCTI BIMIOUBAT BCHUKHA PAIXOAM, CELPIAHN CHC CAMMA NPOAYKT, HO MOTAT A3 HE BINIOUBAT BCIUXM DAIXOAM, B TU. PAIXOANTE 33 Bawwa
KOHCYNTAHT AN NMUETO, KOSTO B NPEANAra NPOAYXTA. MPK TeInN CTORMOCTH He @ BIST NPEABMA AANLUHMAT Bi CTATYC, KORTO MONE A3 Ce OTPadn a Bawara

BbIBPBLLASMOCT.

Bo38pbiyaemocTTa NPH TO3M NPOAYKT 3a8MCK OT GhaewWMTe NOKAZATENH HA NA3aPa. BLASWATa AMHAMMKA HA NA3APA € HECHIYPHA ¥ He Moxe aa Guvge TouHo
NOeABASEeHD.

NPeac TABeHATE CUSHADMN — NECHMIACTHYSH, YMEDEH M ONTHMIAC THNEH, HNIOCTPUPAT HAN-HEONATONPUATHITE, CPEAHNTE i HaNR-GNArONPUATHITE PeIYNTATH NPW
OO _Excnar Npupoamn Pecypen”.

DOHALT MMA CAMO HAKONKD MECOUI WCTODHA M HAMA NOAXOAAL PODEeDeHTeH MHAK: 33 cpasxesne (benchmark). TOBA @ NDIAKATA 3 He C@ MInon3IsarT
WCTOPMNECKA QanHn. MPeACTaBeHHTE WNICTPATHBHA CUSHADHM C@ OCHOBABAT HA NPOTHOIHM MIYACNEHWUA, KOUTO OTPAIBAT CNEUADMTE W NIAPAMETPUTE Ha
UEHHHTE IG0Ka, KOUTO Ca NaCT OF NOPTRSRNA Ha DOHAA. PeynTaTHTE Ca KOMCEDBATHEHA M HAM-A00DA OUSHIA HA ONINBIANMTE CTORHOCTH 33 CUSHADWATE.

NpenopbynTeNeH NEPHOA HA Abpxane: 5 roa.
Npumepua mupecTuuma: 10 000 nesa AKO MINEILTE OT MHBECTHLIMATA Cnep:
Sroa.
Casmapenc Aron- (NpenopuuMTenes Nepuoq
H3 gupwane) |
MUHMMANHA BbIBPLWASMOCT HAMA MHHMMANHA MAPAHTHPAHA AOXOAHOCT. MoXe Aa 3aryOmMTe YacT HNKM UANATA CH MHBECTHLMA
KaxBo GxTe NOMymNK CNEA NPHCNAAANE Ha 7,300 ne. 9,200 ne.
NecCHMUCTHYEH CUeHAPHKM
CpeaHOroaMWwMa BbIBpBLLLIeMOCT -27.0% -8.0%
KaxBo OwxTe NOMyumnM CNea Npucnagane Ha 9,900 ne. 10,400 ne.
YMepe CUeHAPHR | DAIXOAMTE
T -1.0% 4.0%
Kaxso GuxTe NOMywMnM CNeA NPUCNAAaNe Ha 16,500 ne. 11,700 ne.
ONTHMHCTHYEH CUSHAPUI | PAIXOQMTE
CpeaHoroaMuHa 8L38pLLLIeMOCT 65.0% 17.0%




CueHapuu 3a KOHu 2024

CUEHAPWW SA PESYNTATATE

MNpeacTageHNTe CTORHOCTH BINICUBAT BCHUKA PA3XOAM, CEBPIAHA CHC CAMMA NPOAYKT, HO MOTAT 43 HE BINICYBAT BCHNKM PAIXOAM, B T4, PaIXOQMTE 33 Bawwa
KOMCYNTAMT MNM NALETO, KOATO Bt NDEANAra NPOAYXTA. MDH TEIM CTORHOCTH HE @ BT NDEABIA AANLUHMAT Bt CTATYC, KOWTO MONE A3 Cé OTPAadM Ha Bawara

BbIBPBUASMOCT.

BLI8puiiaemoc TTa NPpK TO3M NPOAYXT 338KucH OT GhaewWMTe NOKAIATENA HA NAZAPA. BHASWATA AMHIMMKD HA NAAPA & HECHNYDHA M He Moxe A3 Ghae TOuHO
npeaBAgeHd

NpeacTABeHUTE CUSHIADMM — NECHMMNCTHUEH, YMEDEH W ONTUMACTINEH, WNIOCTPHDAT Hal-HeONArONDUATHITE, CPEAHMUTE W HAN-ONATONDUATHUTE PEIYNTATH NPU
A% Excnar NpupoaHn Pecypin”.

DOHALT MMA CAMO HAKONKD MECOU WCTODHMA M HAMA NOAXOAAW PeDEePeHTeH MMACKE 33 cpassenne (Denchmark). TOBA @ NDIMHATA 43 He C@ MINONIBAT
WCTOPMIECKM AaHHM. MPeacTIBeHUTE WIOCTPATMEHM CUSHADMM C& OCHOBABAT HA NPOTHOIHM MIUNCNEHUA, KOMTO OTPAIBAT CNEUNDMMTE M NIPAMETDUTE HA
UeHHHTE 040%A, KOMTO €A NaCT OT NOPTRERNA Ha DOHAA. PeIyNTaTHTE Ca KOMCEPBATHEHA M HAM-A0003 OUEHI HA ONIIBAMMTE CTORMOCTH 33 CUeHapUMTe.

NpenopbuMTEneH NEPHOA Ha Abpxane: 5 roa.
Npumepra wisecTmuma: 10,000 neea Axo Manelete OT MHBECTMUMATA Cneq:
Srop.
Capmapen: 1 FOR- (NpenopBuMTenes Nepuoa
Hagepwave) |
MMHMMANHA BLIBPBLUAEMOCT HAMA MHHMMANHA rAPAHTHPAHA AOXOAHOCT. MoXe fa 3aryGuTe YacT MNK UANATA CH MHBECTMUMA
Kaxeo GuxTe NOMyNMNM CNeJ NPHCNafame Ka 7,300 ne. 9,200 ne.
NeCHMMUCTHYEH CUSHAPHA pPAIxoAMTE
CpeaHOroaMws-a BbIBpbUIISMOCT -27.0% -8.0%
Kaxpo OuxTe NOMywnu CNeQ NPUCNaJaqe Ha 9,500 ne. 10,400 ne.
YMepeH CUeHADHR |_paixoaure
T -1.0% 4.0%
Kaxeo GuxTe NOMywanu CNeg Npucnagaqe Ha 16,500 ne. 11,700 ne.
ONTHMMCTHYEH CLEHAPMR | PIIXOaMTE
Creanoroanuma BLIenbLIeOCT 65.0% 17.0%




CueHapwuu 3a Mai 2024

CUEHAPWNA 3A PESYNTATWUTE

NpeacTaBeHUTe CTORHOCTH BITIOUBAT BCHUIA PAIXOAM, CELPIAHN CHC CAMMA NDOQYKT, HO MOTAT 43 HE BINIIOUBAT BCIIGH DAIXOAM, B TU. PAIXOAMTE 33 Bawws
KOHCYNITANT MM NALETO, KOTO B NDEANAra NPOAYXTA. MDK TeIN CTORHOCTH HE @ BIET NPEABHA AAHLHMAT Bi CTATYC, KORTO MOXE A3 C@ OTPadM Ka Bawara

BbIBPBUASMOCT.

Buispuuiaemoc TTa NP TO3M NPOAYKT 3a8McH OT GbaewMre NOKAATENM HA NAAPA. BHASWATA AMHIMMKA HA NAZAPA € HECHIYPHA U He Moxe aa Grge TouHo
NDeABANEH].

NpepcTapeHnTe CUSHIAPMNA — NECHMUCTHYSH, YMEDEH M ONTHMMC THYEH, WNKC TPUPAT HaN-HeBNArONPUATHIHTE, CPEAHNTE M HAR-BNATONPUATHMTE PEIYNTATH NPW
O Excnat Npupoamn Pecypen”.

DOHALT MMA CAMO HAKONKO MECOUD WCTODMA M HAMA NOAXOAAL PODEDeHTeH MHAeKE 33 cpasxesme (benchmark). TOBa @ NDMNMHATA A3 He C@ MINONIBAT
HCTOPHNECKA QanHN. MPeACTIBEHNUTE WNIOCTRATHEHA CUSHADHM C& OCHOBABAT HA NPOMHOIHM MIVACNEHUA, KOUTO OTPAIBAT CNEUADIMTE M NAPAMETPHUTE Ha
USHHHTE 403, KOUTO €A NACT OT NOPTDERNA HA DOHAA. Pe3yNnTaTHTE C3 KOHCEPBATHEHA M HAN-A00PA OUSHIA HA ONINBIHMTE CTORHOCTH 33 CUSHADUATE.

NpenopbyMTENeH NEPHOA HA Abpxane: 5 roa.
MNpumepsa musecTuuma: 10,000 nesa AKO MINEILTE OT MHBECTHUMATA CNef:
5roa.
Casmapenc: 1roa. (npenopruMTenes Nnepuon
Ha gepware) |
MUHMMANHA BLIBPLUAEMOCT HAMA MHHMMANHA NAPAHTHPAHA AOXOAHOCT. MoXe fa 3aryGuTe YacT MAK UANATA CH MHBECTHUMA
KaxBo GuxTe NOMywnnM CNeQ NPUCNAaNe Ha 7.300 ne. 9.200 ne.
MNecHMKUCTHYEH CUSHAPHK N
CpeaHOroaMwma BbIepbUlaemocT -27.0% -8.0%
Kaxeo OwxTe NONySnnM CNea Npwcnagane Ka 9,900 ne. 10,400 ne.
YMepeH CUeHADHR |_DAxoauTe
T -1.0% 4 0%
Kaxeo GuxTe NOMywnu CNea NpUcnagaxe Ka 16,500 na. 11,700 ne.
ONTHMMCTHYEH CUEHAPUR pAIXOANTE
CpeaHOroaMUHa BbISPHLLISMOCT 65.0% 17.0%




CueHapuu 3a Anpun 2024

CUEHAPWW 3A PESYNTATWTE

MNpeACTaBEHUTE CTORHOCTH BITIIOUBAT BCHYIH PAIXOAM, CBBLP3IAHM CbC CAMMA NPOAYXT, HO MOTAT 43 HE BINICUBAT BCHMIM PAIXORM, B TY. padxoguTe 3a Bawma
FOMCYNTANT WNW NIMUETO, KoeTo Bu Npeanara NPoAyxTa. Mpu T CTORMOCTH He @ BIET NPEABMA AANLUMMAT Bu CTATYC, KORTO MONE 43 ce OTPadM Ma Bawara

Bb38DPBUISMOCT
Bu38pbuiaemoc TTa NPM TO3M NDOAYXT 3a8KUCK OT GbaewMTe NOKA3aTeN Ha NA3APA. BLASWATA AMHIMIK HA NA3APA @ HECUIYPHA U He Moxe A3 Grae TOuHO

npeaBnaena.

MNpeacTaBeHNTE CUSHADMN — NECHMNCTHYEH, YMEDEH W ONTUMWCTINEH, WNIOCTPMPAT HaN-HEBNArONPHATHMTE, CPEAHUTE M HAM-BNATONPUATHMTE Pe3yNTaTH NpW
0o _Excnar Npupoamn Pecypen”.

DOHALT MM CAMO HAKOMKDO MECEeUd WCTODHA M HAMA NOAXOAAW PedepeHTeH MMaer: 33 cpassesne (benchmark). TOBA @ NDUNMHATA O3 Me Ce MINON3eaT
WCTOPHMYECKM AannK.  NPeacTaBeHTe WNICTPATHEHN CUSHADHM C@ OCHOBABAT HA NPOMHOIHA MIYACNEHMA, KOMTO OTPAIBAT CNEUNDWIITE M NAPAMETDUTE Ha
LEHHNTE I40KA, KOMTO Ca NacT OT NOPTGeRna Ka oKga. Pe3yNTaTmre Ca KOKCEPBATHEHA W HaN-A00DA OUSHKA HA ONANBANMTE CTORHOCTH 33 CUeHapUMTe.

NpenopbyYMTENeH NEPHOA Ha Abpxane: 5 roa.
Npumepra uuaecTnuma: 10,000 nesa AXO MINeleTe OT HHBECTHUMATA cneq:
. Sroa.
CueHapum: 1 roa. (NPeNOPLNMTENEH NEPHOA
Ha gepwane)
MMHHMANHA BLIBPHLUAEMOCT HAMA MUHMMANHA rAPAHTHPAHA AOXOAHOCT. MOXE A3 3aryGuTe YACT WNK LANATA CH MHBECTHLMA
Kaxeo GuxTe NOMy=Mnm CNea NPHCNagaHe Ha 7,300 ne. 9,200 ne.
NeCHMHCTHYEH CUSHADHN |_palxoaure
CPeaHOrOAMWMA BLIBDBULISMOCT -27.0% -8.0%
Kaxeo OwxTe NOMy<mnu CNEA NpUcnagane na 9,900 ne. 10,400 ne.
YMepeH CUeHAPHA |_paxopure
CpeagHorognuxa 8b3spbuaemocT -1.0% 4.0%
Kaxeo GuxTe nomywinu cnea Npucnaase Ha 16,500 ne. 11,700 ne.
ONTHMHCTHYEH CUSHAPMR | paxoauTe _ __
CpeaHOroaMUIMa Bb380bULISMOCT 65.0% 17.0%




CueHapum 3a Mapt 2024

P PE3YNT

npeucvmme CTOMHOCTH BIMIOUBAT BCHYKM PAax0gM, CELP3IaHN Cel CIMMA NPOAYKT, HO MOTaT 43 Hé BNICUBIT BCWMKM DAIN0OW, B TY. padxOgMTe 33 Bawwa
KOHCYNTAHT MNW NUUETO, KoeTo Bu npegnara npodyxTa. Mpu Tean CTORHOCTA He @ BIeT NPeaBK] AaHLUHMAT BM CTATYC, KOHTO MONE O3 Ce OTPadM Ka Bawarta

BLIBPHAWISMOCT.
BL38puiyaemocTTa NPl TO3M NPOAYKT 338NCH 0T GuJewMTe NOKA3aTeNd Ha NA3apa. ELAeWaTa AMHAMMKE HA NA33PA @ HEeCHUIYPHa M He Moxe A3 Grjge TouHo

noeaBAgema.

MNpeacTaBeHUTE CUSHAPMM — NECHMMCTHYEH, YMEDEH M ONTHMACTHNEH, WMICCTDUPAT HaR-HeGNAroNDUATHIUTE, CPeaHUTE W HaR-GNaroNPUATHUTE PesyYNTaTH NPW
090 _Excnar NpupoaHn Pecypeu”.

GOHALT MMA CAMO HAKOMKO MECEUd WCTODMA M HAMA NOAXOAAW pedepeHTeH MMAeK: 33 cpassenne (benchmark). Tosa @ NDWMKATA 43 we Ceé MINON3Bar
WCTOPHYECKH QanHK. MPeaCcTABeHNTE WNIOCTPATHEHN CUSHADWMM C& OCHOBABAT Ha NPOTHOIHM MIYMCNEHUA, KOMTO OTPAIBAT CNEUWDmMTE M NAPAMETPUTE Ha
UEHHWTE KHMXA, KOWTO Ca NACT OT NOPTEINa Ha POHAA. Pe3yNTaTHTE €A KOHCEPBATHMEHA WM HAH-A00DA OUSHKA HA ONANBANMTE CTORHOCTM 33 CUSHapUMTE.

MNpenopbLYMTENeH NEPHOA Ha bpXane: 5 roa.
Npumepra wieecTuma: 10,000 nesa AXO MINe3eTe 0T HHBECTHUMATA cnep:
. S5roa.
CueHapMu: 1ron. (NpenopBYMTENeH NEPNoN
Ha gepwane)

MHHHMANHA BbLIBPBUASMOCT HAMa MHHHMANHA FAPAHTHPAHA AOXOAHOCT. MoXe fa 3aryGHTe YacT HNK WANATE CH HHBECTHLIMA

Kaxao GuxTe NOMYNMNM CNeA NPUWCNadaHe Ha 7,200 ne. 9,200 ne.
MecHMKC THYEH CLUEHADHNA PAIXOANTE

CpeaHOroaMWHa BLIBPLLLISMOCT 27.0% -8.0%

Kaxeo OWMxTe NOMyUMn CNea NPUcNagane Ha 9,900 ne. 10,400 ne.
YMepen cueHapmn |_paixogmre

CpeaHoroguuia BL3BPLUIIEMOCT -1.0% 4.0%

Kaxeo GuxTe NOMyudnM CNea NPUcnNagaxe Ha 16,500 na. 11,700 na.
ONTHMHCTHYEH CUSHAPHR | DAXOAMTE

CpeaHOroaMHa BL3BDBLLISMOCT 65.0% 17.0%




CueHapuu 3a Pespyapu 2024

CUEHAPYUW 3A PESYNTATUTE

MpeacTaBeHUTE CTOMHOCTH BINIONBAT BCHUKN PAIX0AM, CEBPIAHN ChE CAMMA NPOAYKT, HO MOTAT 43 He BXMIOYBAT BCHYKM PAIN0OAM, B TY. PAIXOAMTE 33 Bawua
KOHCYNTTANT MNKM NMUETO, KoeTo Bl Npeanara NpoayxTa. Mpu Tean CTORKOCTH He @ BIST NPEABNA AAHLMHUMAT B CTATYC, KORTO MONE 43 Ce OTPAdN Ma Bawarta

BBIBPBAASMOCT.
BB38pbLaemMOCTTa NP TO3M NPOAYKT 338MCH OT GhAewyMTe NOKAIATENM HA NA3aPa. BLASLLATA AMHAMMKA HA NA3APA @ HECHIYPHA M He MOoxe A3 Bbae TOUHO

NpeABnaend.
MNpegcTABSHUTE CLUSHIADMA — NECHMUCTHYEH, YMEDEH M ONTUMNCTIYEH, WG TPHUPAT Hal-HeONArONPUATHITE, CPEAHWTE M HaR-BNaroNPUATHITE Pe3yNTaTH NpM
A% Excnar Npupoauu Pecypen”.

DOHALT MMI CAMO HAKOMKD MECEUA WCTODHA M HAMA NOAXOAAW PedEeDeHTEH MHaeR: 33 cpasmesme (benchmark). ToRa @ NDWMHATA Ja We ce Manonlsar
WCTOPHMYECKM Aannn. MPeacTABeHUTE WICTPATHBHN CUEHAPHM C& OCHOBABAT Ha NPOTHOIHA HIYNCNEHUA, KOMTO OTPAIBAT CNEUNDITE W NAPAMETPUTE Ha
LEeHHNTE e, KOMTO €A Y3CT OT NOPTERNa Ka Doxaa. PeaynTaTuTe Ca KOHCePBATHEHA M HAR-0000A OUSHKA HA CNAFBAHMTE CTORHOCTH 33 CUSHApMMTE.

MpenopbYMTENeH NEPHOA HA AbpXane: 5 roa.
Npumepxa uiaecTmuma: 10,000 nesa AXO MINe3IeTe OT MHBECTHUMATA Cnea:
. Sroa.
Cupsapens: 1roa. (NpenopbuHTENes NepHon
Ha gepwave) |

MHHHMANHA BBL3IBPHUjaeMoCT HAMa MHHHMANHA rAPAHTHPAHA AOXOAHOCT. MOXe fla 3aryGMTe YacT HNM UANATA CH HHBECTHLMA

Kaxeo GuxTe NOMy<Mnn CNea NPUcnasane Ha 7,300 ne. 9,200 ne.
MecHMUCTHYEH CUeHAPHA paxopuTe

CPeaHOroanLUMa Bb38pbLY T 27.0% -8.0%

Kaxgo GuxTe nOMywdany CNea NPpUcnagane Ha 9,900 na. 10,400 ne.
YMODOH CUSHADHR |_paxofute

CpegHoroaMuwa eb3epuluaemMoct -1.0% 40%

Kaxeo GuxTe NOMyWMnK CNeg NPucnagaxe Ha 16,500 ne. 11,700 ne.
ONTHMMCTHYEH CUSHAPHR paIxoauTe

CpeaHOroAMWHA BL38DLLLIIEMOCT 65.0% 17.0%




CueHapum 3a AHyapun 2024

CLEHAPWMH 3A PESYNTATUTE

MNpeacTaseHUTe CTOAHOCTH BEMNKYBAT BCMYKW DAIX0OH, CELPAEHA ChE CAMMA NPOOYET, HO MOTAT 03 HE BENKABAT BCHUKM DAIN0GM, B TY. PAIx0guTe 33 Bawws
FOHCYNTAHT MM NHLETO, KOSTO BM NPEANAra NPOIYETA. MW TedH CTORMOETH e & BIST NPEASK AIHENUAT Bl CTATYC, KOATO MONE 13 C8 OTpadM Ha Bawara
BRIBPBAEEMOCT

Br3gpriLassMocTTa NPW TO3M NPOAYKT 338MCH OT GhasluTe NOKA3aTENM HA Nazapa. BLASWaTa QWHAMWKE HA N333pa & HeCWIYDHA W He Mo®e A3 Guae TOuHD
MR GEHD.

MNpegcTIEEHATE CUSHADHNA — NECHMUCTHYEH, YMEDEH W ONTHMMCTHYSH, WKC TPHPAT HaR-RefinaronpuATHUTE, CpegHUTE M HAA-GNaroNpPUATHATE PESYNTATH NpX
D _Excnar MpupodHd Pecypon

DOHALT WMD) CAMO HAKOMKD MECELIA HETODMA M HAMA NOAXaAAL pedepeHTeH WHOeE 33 cpaosedns (benchmark). ToBa & NpEHATA A3 Be 08 WANONIBaT
MCTOPMUECKN AaHHW. (P TaseHWTe WNIOCTPATWEHW CLUEHAPHW C8 OCHOBIBAT Ha NPOTHOIHW WIUWCIIEHWA, KOWTO OTPRIBAT CNSYWDISMTE W NAPAMETDUTE Ha
LEHHWTE KHIDRS, KOWTO £ M3CT 0T NOPTEeAna Ka Dosta. PesynTaTuTe Ca KoHCEpaaTHEHE M HaR-00003 OUSHKA HE CUINBIMNTE CTORHOCTH 33 CLSHADMKTE.

NPenopbYuTENes NepUoD Ha MbpERane: 5 rog.
Npsmepsa wneecTHUMA: 10,000 nega AKD MINE3LTE OT HHBECTHUMATA Cheq:
CueHapHn: 1ron. Srog.
H (NPENOPBYMTENEH NEPRoT
MHHMMANHA BELIBPLUASMOCT HAMA MHHHMANHA FAPAHTHPAHA A0X0AHOCT. Moxe na 3aryGWTe YacT MO WANATA CH HHEECTHLMA
Kakno GuxTe NOMyaMni CNES NPHENAIANE 7,200 ne. 9200 na.
MecHMHCTHYEH CUBHADHA | Pa3naWTE _
CPeqHOTOAALIG BbIBDbLLIEMOCT =27 0% -8.0%
Kaxso GuxTe nomywny cNeg npucnagane Ha 9,900 ng, 10,400 s,
YMepeu CUeHapHi | pa3xoaWTe
CpegHoroguue:a ab3aphlysenoct -1.0% 4.0%
KakBo GuxTe nomyadng cRef NpMcnajane Ha 16,500 na. 11,700 ne.
ONTHMMCTHYEH CUEHAPHA PaINOMTE
CpeaHOrOaMLLINE BLIDPLLLIEMOCT B5.0% 17.0%




CueHapuu 3a lekemBpu 2023

CLEHAPWW 3A PESYINTATUTE

Mpec TABEHWTE CTOAHOCTA BXMKOUBAT BCHUKM DA3X0aM, CEbP3aHN ChC CAMMA NPOOYKT, HO MOTAT 3 He BEMIOUBAT BCWUKW DAIX0OM, B TU. pasxoguTe 3a BawmA
KOHCYITAHT MM NMUETo, koeTo BM npegnara npogykTa. MpW Te3n cTOMHOCTA HE & B3eT NpedBud AaHBLYHWAT By cTaTyc, KOATO Mowe 4a ce oTpa3u Ha Bawara
BL3BPBLYAEMOCT.

Bb3BpLLUAEMOCTTa NPU TO3M NPOAYKT 338MCK OT BbALILNTE NOKA3aTENW HA Na3apa. BbAeLLATa AWHAMWMKA HA Na3apa e HECUIYDHA U He MoxXe 43 ObIe TOYHO
npegBMaeHa.

Mpenc TABEHWTE CLUEHAPWW — NECMMUCTHYEH, YMEDEH M ONTUMMCTHUEH, MITIOC TDMPAT HAH-HeGNaronpuATHWTE, CPEHWTE W HaW-GNaroNpUMATHATE DE3YNTATH NpM
O¢ Erkcnat MpupogHn Pecypou®.

@OHILT UMA CAMO HAKOMNKO Mecela WCTOPHA M HAMA Nogxodal, pedepeHTeH MHOeK: 3a cpaBxeHue (benchmark). ToBa & NpMUMHATE Ja He Ce W3Non3eat
MCTOPWMUECKM JaHHW. [peacTaBeHUTe UNIOCTPATUEHN CLEHADUA Ce OCHOBABAT Ha NDOMHO3HW W3YMCIIEHWA, KOMTO OTPA3BAT CNeuWdUrMTE W NapaMeTpUTe Ha
LEHHUTE KHWHA, KOMTO Ca YACT OT NopTibeiina Ha ®oxaa. PesynTaTuTe ca KOHCEPBATUEHA M HAM-000pa OUSHKa HA DYAKBAHWTE CTOMHOCTY 33 CLUEHapU1TE.

MpenopbLyYMTEneH NEpHO] Ha ObpxaHe: 5 rog.
MNpumepHa uHeecTHumA: 10,000 neea AKO Hane3eTe OT HHBECTHLMATA cnef:
CueHapum: 1 roa,. ST
: . {NpenopbYMTENEH Nepuog
Ha ALp¥aHe)
MuHMManHa Bb3BpbLaeMocT HAMa MWHWMaNHa rapaHTMpaHa goxogHocT. Moxe fa 3aryOMTe YacT WM LANaTa ¢H MHEECTHLIMA
Kakeo GMXTe NOMYUYWnK cned NnpucnagaHe Ha 7,300 ne. 9,200 ne.
MecHMUCTHYEH CLeHapHH paxoguTe
CpegHOroguuHa BL3BpbLLEEeMOCT -27.0% -8.0%
Kakeo OMXTe NOMyUYAnK cred NnpucnagaHe Ha 9,900 ne. 10,400 ne.
¥MEDEH CLUEHAPWH pasxoguTte
CpefHOrofMIIHE Bh3BPbLIAEMOCT -1.0% 4.0%
Kakeo GmxTe nonydnnu creg npucnagaHde Ha 16,500 ne. 11,700 ne.
ONTHMHCTHYEH CUEHaPHA pazxoguTe
CpefHorogMllHa BL38pELL3EMOCT 65.0% 17.0%




CueHapuu 3a Hoemspu 2023

CLIEHAPWW 3A PE3YIITATUTE

Mpeac TABEHUTE CTORHOCTH BKNHUBAT BCHUKM DA3X0AM, CELP33HW ChC CAMWA NPOQYKT, HO MOTAT A3 He BKMIOUBAT BCWUKK DA3X0AM, B T.U. pasXoguTe 33 BawuA
KOHCYNTAHT WNK NUUETo, KoeTo Bu npegnara npogykTa. NpM Te3u cTORHOCTA He & B3eT NpefBuy AAHBUHKAT BM cTaTyC, KOWTO MOXe A3 ce oTpa3n Ha BawaTa
BL3BPBLYAEMOCT.

Bb3BphlUaeMocTTa NP TO3M NPOAYKT 33BMCK OT DbAELLMTE NOKA3aTeny Ha Nasapa. Bbaellara AWHaMWKA Ha Nazapa e HECUIYDHa M He MoXe Ja Obae TOYHO
npeaBMaeHa.

Mpeac TABEHUTE CLUEHAPMM — NECMMMCTUYEH, YMEDEH M ONTUMMCTUYEH, UNKCTPUMPAT HaR-HeBNaronpUATHWUTE, CPEQHUTE W HAW-BNaroNpUATHATE pesynTaTH NpW
0@ Exkcnat MNpupogHA Pecypou®.

@OHOBT MMA CAMO HAKOMKO Mecela WCTOPMA M HAMA NofxodAl, pedepeHTeH MHOeK: 3a cpaexeHue (benchmark). TOB3 e NDMUMHATA Ja He Ce W3NoN3BaT
MCTOPMYECKM JaHHW. [pedcTaBeHUTe MUNIOCTPATHBHN CLEHADUM Ce OCHOBABAT Ha NDOTHO3HW W3YMCIIEHWA, KOMTO OTPA3BAT CNeuWdurMTe M napameTpuTe Ha
UEHHWTE KHWXA, KOMTO Ca YACT OT nopTdedna Ha $oxga. PesynTaTUTe ca KOHCEPBATHEHA M HaN-0o0pa OUEHKA Ha OYAKBAHWTE CTOWHOCTM 33 CLUEHAPHMMTE.

Mpenopk4YMTEneH NepHo Ha ALpxaHe: 5 rod.
MpumepHa HHBeCTHUMA: 10,000 neea AKO W3nezeTe OT HHEECTHLUMATA cneq;:
CueHapum: 1 rog. L0
: . {NpenoptYMTENEH Nepuog
Ha ALpXaHe)
MHHMManHa BL3EPLLULaEMOCT HAMa MHHHMANHA rapaHTHpaHa AoxXoAHocT. Moxe fa 3aryBuTe 4acT WK WANATa CH MHEECTHULIMA
Kakeo OMxXTe nomyJyunu cneg npucnagaHe Ha 7,300 n.. 9,200 ne.
MecHMUCTHYEH CLeHapWH pasxognTe
CpenHoroguuHa 8b3epblyaeMocT -27.0% -8.0%
Kakeo GmxTe nonmyduni cned npucnagaHde Ha 9,500 na. 10,400 ne.
¥MepeH cueHapui pasxoguTe
CpegHoroguMu+a BL38pELU3EMOCT -1.0% 4.0%
Kakeo GMxTe NOMYUANK CNEd NPMCNagaHe Ha 16,500 ne. 11,700 ne.
ONTHMHUCTHYEH CLeHapHi paxoguTe
CpeqHOroguuHa BL38pLLLEEMOCT 65 0% 17.0%




CueHapum 3a OkTomspu 2023

CLIEHAPWW 3A PESYINITATMTE

Mpeac TaBEHUTE CTOARHOCTH BEHOUBAT BCMUKM D33X0AM, CELP33HN ChC CAMWA NPOQYKT, HO MOTAT A3 He BKMIOUBAT BCWUKK DA3X0OM, B T.U. pasxoguTe 3a BawwuA
KOHCYNTAHT MNK NMUETO, KoeTo Bu npegnara npodykTa. Npu Te3n CTORHOCTA He & B3eT NpedBu AAHBUHWAT B cTATyC, KOWTO MOXE 43 Ce OTPa3n Ha BawaTa
Bb3BPBLYAEMOCT.

BrappellaemMocTTa NPH TO3M NPOJYKT 33BMCK OT DbAELUMTE NOKa3aTeny Ha Nasapa. Ebdellara AMHAMWKA Ha Na3zapa e HECUIYPHA M He Moxe 43 Dbge TOYHO
npeaBMaeHa.

Mpeac TABEHUTE CLUEHAPMU — NECMMUCTUYEH, YMEDEH M ONTUMMCTUYEH, UNKCTPUPAT HaR-HeBNaronpUATHWUTE, CPEOHUTE W HA-BNaroNpUATHATE PeIynTaTH Npy
0@ Ewkcnat MpupogHA Pecypon®.

©OHOLT MMA CAMO HAKOMKD Mecela WCTOPHA M HAMA nogxodAw, pedepeHTeH MHOEK: 3a cpaBHeHwe (benchmark). ToBa e NpMYMHaTa Ja He ce M3nonseat

MCTOPMUYECKH JaHHW. TMPeacTaBeHMTe WNIOCTPATMEHN CLEHAPMM C8 OCHOBABAT HA NPOTHO3HM M3YMCIIEHMA, KOMTO OTPAIBAT CNEUMDMKATE W NapaMEeTPUTE Ha
LEHHWTE KHUA, KOUTO Ca YACT OT nopTdeiina Ha doxaa. PeaynTaTuTe a KOHCEPBATUEHA W Ha-0o6pa OUSHKA HA OYAKBAHWTE CTOMHOCTM 3a CLEHapUUTE.

MNpenopb4MTened Nepuoj Ha Abpxade: 5 rod.
MpumepHa HHBecTHUMA: 10,000 neea AKO ManeseTe 0T HHEECTHUMATA cneq:
CueHapum: 1 rog, LT
) . {NpenopLuMTENEH NEPUOS
Ha ALp%aHe)
MuHMManHa BL3epLLUIaeMoCcT HAmMa MMHUMANHA rapaHTMpaHa JoxoaHocT. Moxe fa 3arybuTe 4acT WK WANaTa CH MHBECTHULIMA
Kakeo GmxTe nonmyduni cned npucnagaHde Ha 7.300 na. 9,200 ne.
NecHMMCTHYEH CUEHAPHA pazxoguTe
CpegHoroguLHa BL38pLLU3EMOCT -27.0% -8.0%
Kakeo GMxTe NOMYUANK CNEd NPMCNagaHe Ha 9,900 na. 10,400 ne.
YMepeH cLeHapuH pasxoguTe
CpeaHoroaUiHg 8L38pLUIAEMOCT -1.0% 4.0%
Kakeo OMXTe NOMyYUnK cned npucnagaHe Ha 16,500 ne. 11,700 ne.
ONTHMHUCTH4YEH CLeHapHiA paxoguTe
CpeqHoroguuHa BL3BpbLLEeMOCT G5.0% 17.0%




CueHapum 3a CentemBpu 2023

CLIEHAPWW 3A PE3YIITATUTE

Mpeac TABEHUTE CTORHOCTH BKNHUBAT BCHUKM DA3X0AM, CELP33HW ChC CAMWA NPOQYKT, HO MOTAT A3 He BKMIOUBAT BCWUKK DA3X0AM, B T.U. pasXoguTe 33 BawuA
KOHCYNTAHT WNK NUUETo, KoeTo Bu npegnara npogykTa. NpM Te3u cTORHOCTA He & B3eT NpefBuy AAHBUHKAT BM cTaTyC, KOWTO MOXe A3 ce oTpa3n Ha BawaTa
BL3BPBLYAEMOCT.

Bb3BphlUaeMocTTa NP TO3M NPOAYKT 33BMCK OT DbAELLMTE NOKA3aTeny Ha Nasapa. Bbaellara AWHaMWKA Ha Nazapa e HECUIYDHa M He MoXe Ja Obae TOYHO
npeaBMaeHa.

Mpeac TABEHUTE CLUEHAPMM — NECMMMCTUYEH, YMEDEH M ONTUMMCTUYEH, UNKCTPUMPAT HaR-HeBNaronpUATHWUTE, CPEQHUTE W HAW-BNaroNpUATHATE pesynTaTH NpW
0@ Exkcnat MNpupogHA Pecypou®.

@OHOBT MMA CAMO HAKOMKO Mecela WCTOPMA M HAMA NofxodAl, pedepeHTeH MHOeK: 3a cpaexeHue (benchmark). TOB3 e NDMUMHATA Ja He Ce W3NoN3BaT
MCTOPMYECKM JaHHW. [pedcTaBeHUTe MUNIOCTPATHBHN CLEHADUM Ce OCHOBABAT Ha NDOTHO3HW W3YMCIIEHWA, KOMTO OTPA3BAT CNeuWdurMTe M napameTpuTe Ha
UEHHWTE KHWXA, KOMTO Ca YACT OT nopTdedna Ha $oxga. PesynTaTUTe ca KOHCEPBATHEHA M HaN-0o0pa OUEHKA Ha OYAKBAHWTE CTOWHOCTM 33 CLUEHAPHMMTE.

Mpenopk4YMTEneH NepHo Ha ALpxaHe: 5 rod.
MpumepHa HHBeCTHUMA: 10,000 neea AKO W3nezeTe OT HHEECTHLUMATA cneq;:
CueHapum: 1 rog. L0
: . {NpenoptYMTENEH Nepuog
Ha ALpXaHe)
MHHMManHa BL3EPLLULaEMOCT HAMa MHHHMANHA rapaHTHpaHa AoxXoAHocT. Moxe fa 3aryBuTe 4acT WK WANATa CH MHEECTHULIMA
Kakeo OMxXTe nomyJyunu cneg npucnagaHe Ha 7,300 n.. 9,200 ne.
MecHMUCTHYEH CLeHapWH pasxognTe
CpenHoroguuHa 8b3epblyaeMocT -27.0% -8.0%
Kakeo GmxTe nonmyduni cned npucnagaHde Ha 9,500 na. 10,400 ne.
¥MepeH cueHapui pasxoguTe
CpegHoroguMu+a BL38pELU3EMOCT -1.0% 4.0%
Kakeo GMxTe NOMYUANK CNEd NPMCNagaHe Ha 16,500 ne. 11,700 ne.
ONTHMHUCTHYEH CLeHapHi paxoguTe
CpeqHOroguuHa BL38pLLLEEMOCT 65 0% 17.0%




CueHapum 3a Asryct 2023

CLIEHAPWW 3A PESYINITATMTE

Mpeac TaBEHUTE CTOARHOCTH BEHOUBAT BCMUKM D33X0AM, CELP33HN ChC CAMWA NPOQYKT, HO MOTAT A3 He BKMIOUBAT BCWUKK DA3X0OM, B T.U. pasxoguTe 3a BawwuA
KOHCYNTAHT MNK NMUETO, KoeTo Bu npegnara npodykTa. Npu Te3n CTORHOCTA He & B3eT NpedBu AAHBUHWAT B cTATyC, KOWTO MOXE 43 Ce OTPa3n Ha BawaTa
Bb3BPBLYAEMOCT.

BrappellaemMocTTa NPH TO3M NPOJYKT 33BMCK OT DbAELUMTE NOKa3aTeny Ha Nasapa. Ebdellara AMHAMWKA Ha Na3zapa e HECUIYPHA M He Moxe 43 Dbge TOYHO
npeaBMaeHa.

Mpeac TABEHUTE CLUEHAPMU — NECMMUCTUYEH, YMEDEH M ONTUMMCTUYEH, UNKCTPUPAT HaR-HeBNaronpUATHWUTE, CPEOHUTE W HA-BNaroNpUATHATE PeIynTaTH Npy
0@ Ewkcnat MpupogHA Pecypon®.

©OHOLT MMA CAMO HAKOMKD Mecela WCTOPHA M HAMA nogxodAw, pedepeHTeH MHOEK: 3a cpaBHeHwe (benchmark). ToBa e NpMYMHaTa Ja He ce M3nonseat

MCTOPMUYECKH JaHHW. TMPeacTaBeHMTe WNIOCTPATMEHN CLEHAPMM C8 OCHOBABAT HA NPOTHO3HM M3YMCIIEHMA, KOMTO OTPAIBAT CNEUMDMKATE W NapaMEeTPUTE Ha
LEHHWTE KHUA, KOUTO Ca YACT OT nopTdeiina Ha doxaa. PeaynTaTuTe a KOHCEPBATUEHA W Ha-0o6pa OUSHKA HA OYAKBAHWTE CTOMHOCTM 3a CLEHapUUTE.

MNpenopb4MTened Nepuoj Ha Abpxade: 5 rod.
MpumepHa HHBecTHUMA: 10,000 neea AKO ManeseTe 0T HHEECTHUMATA cneq:
CueHapum: 1 rog, LT
) . {NpenopLuMTENEH NEPUOS
Ha ALp%aHe)
MuHMManHa BL3epLLUIaeMoCcT HAmMa MMHUMANHA rapaHTMpaHa JoxoaHocT. Moxe fa 3arybuTe 4acT WK WANaTa CH MHBECTHULIMA
Kakeo GmxTe nonmyduni cned npucnagaHde Ha 7.300 na. 9,200 ne.
NecHMMCTHYEH CUEHAPHA pazxoguTe
CpegHoroguLHa BL38pLLU3EMOCT -27.0% -8.0%
Kakeo GMxTe NOMYUANK CNEd NPMCNagaHe Ha 9,900 na. 10,400 ne.
YMepeH cLeHapuH pasxoguTe
CpeaHoroaUiHg 8L38pLUIAEMOCT -1.0% 4.0%
Kakeo OMXTe NOMyYUnK cned npucnagaHe Ha 16,500 ne. 11,700 ne.
ONTHMHUCTH4YEH CLeHapHiA paxoguTe
CpeqHoroguuHa BL3BpbLLEeMOCT G5.0% 17.0%




CueHapuu 3a Onn 2023

CLIEHAPWW 3A PESYINITATMTE

Mpeac TaBEHUTE CTOARHOCTH BEHOUBAT BCMUKM D33X0AM, CELP33HN ChC CAMWA NPOQYKT, HO MOTAT A3 He BKMIOUBAT BCWUKK DA3X0OM, B T.U. pasxoguTe 3a BawwuA
KOHCYNTAHT MNK NMUETO, KoeTo Bu npegnara npodykTa. Npu Te3n CTORHOCTA He & B3eT NpedBu AAHBUHWAT B cTATyC, KOWTO MOXE 43 Ce OTPa3n Ha BawaTa
Bb3BPBLYAEMOCT.

BrappellaemMocTTa NPH TO3M NPOJYKT 33BMCK OT DbAELUMTE NOKa3aTeny Ha Nasapa. Ebdellara AMHAMWKA Ha Na3zapa e HECUIYPHA M He Moxe 43 Dbge TOYHO
npeaBMaeHa.

Mpeac TABEHUTE CLUEHAPMU — NECMMUCTUYEH, YMEDEH M ONTUMMCTUYEH, UNKCTPUPAT HaR-HeBNaronpUATHWUTE, CPEOHUTE W HA-BNaroNpUATHATE PeIynTaTH Npy
0@ Ewkcnat MpupogHA Pecypon®.

©OHOLT MMA CAMO HAKOMKD Mecela WCTOPHA M HAMA nogxodAw, pedepeHTeH MHOEK: 3a cpaBHeHwe (benchmark). ToBa e NpMYMHaTa Ja He ce M3nonseat

MCTOPMUYECKH JaHHW. TMPeacTaBeHMTe WNIOCTPATMEHN CLEHAPMM C8 OCHOBABAT HA NPOTHO3HM M3YMCIIEHMA, KOMTO OTPAIBAT CNEUMDMKATE W NapaMEeTPUTE Ha
LEHHWTE KHUA, KOUTO Ca YACT OT nopTdeiina Ha doxaa. PeaynTaTuTe a KOHCEPBATUEHA W Ha-0o6pa OUSHKA HA OYAKBAHWTE CTOMHOCTM 3a CLEHapUUTE.

MNpenopb4MTened Nepuoj Ha Abpxade: 5 rod.
MpumepHa HHBecTHUMA: 10,000 neea AKO ManeseTe 0T HHEECTHUMATA cneq:
CueHapum: 1 rog, LT
) . {NpenopLuMTENEH NEPUOS
Ha ALp%aHe)
MuHMManHa BL3epLLUIaeMoCcT HAmMa MMHUMANHA rapaHTMpaHa JoxoaHocT. Moxe fa 3arybuTe 4acT WK WANaTa CH MHBECTHULIMA
Kakeo GmxTe nonmyduni cned npucnagaHde Ha 7.300 na. 9,200 ne.
NecHMMCTHYEH CUEHAPHA pazxoguTe
CpegHoroguLHa BL38pLLU3EMOCT -27.0% -8.0%
Kakeo GMxTe NOMYUANK CNEd NPMCNagaHe Ha 9,900 na. 10,400 ne.
YMepeH cLeHapuH pasxoguTe
CpeaHoroaUiHg 8L38pLUIAEMOCT -1.0% 4.0%
Kakeo OMXTe NOMyYUnK cned npucnagaHe Ha 16,500 ne. 11,700 ne.
ONTHMHUCTH4YEH CLeHapHiA paxoguTe
CpeqHoroguuHa BL3BpbLLEeMOCT G5.0% 17.0%




CueHapuu 3a OHuM 2023

CLEHAPWW 3A PESYINTATUTE

Mpec TABEHWTE CTOAHOCTA BXMKOUBAT BCHUKM DA3X0aM, CEbP3aHN ChC CAMMA NPOOYKT, HO MOTAT 3 He BEMIOUBAT BCWUKW DAIX0OM, B TU. pasxoguTe 3a BawmA
KOHCYITAHT MM NMUETo, koeTo BM npegnara npogykTa. MpW Te3n cTOMHOCTA HE & B3eT NpedBud AaHBLYHWAT By cTaTyc, KOATO Mowe 4a ce oTpa3u Ha Bawara
BL3BPBLYAEMOCT.

Bb3BpLLUAEMOCTTa NPU TO3M NPOAYKT 338MCK OT BbALILNTE NOKA3aTENW HA Na3apa. BbAeLLATa AWHAMWMKA HA Na3apa e HECUIYDHA U He MoxXe 43 ObIe TOYHO
npegBMaeHa.

Mpenc TABEHWTE CLUEHAPWW — NECMMUCTHYEH, YMEDEH M ONTUMMCTHUEH, MITIOC TDMPAT HAH-HeGNaronpuATHWTE, CPEHWTE W HaW-GNaroNpUMATHATE DE3YNTATH NpM
O¢ Erkcnat MpupogHn Pecypou®.

@OHILT UMA CAMO HAKOMNKO Mecela WCTOPHA M HAMA Nogxodal, pedepeHTeH MHOeK: 3a cpaBxeHue (benchmark). ToBa & NpMUMHATE Ja He Ce W3Non3eat
MCTOPWMUECKM JaHHW. [peacTaBeHUTe UNIOCTPATUEHN CLEHADUA Ce OCHOBABAT Ha NDOMHO3HW W3YMCIIEHWA, KOMTO OTPA3BAT CNeuWdUrMTE W NapaMeTpUTe Ha
LEHHUTE KHWHA, KOMTO Ca YACT OT NopTibeiina Ha ®oxaa. PesynTaTuTe ca KOHCEPBATUEHA M HAM-000pa OUSHKa HA DYAKBAHWTE CTOMHOCTY 33 CLUEHapU1TE.

MpenopbLyYMTEneH NEpHO] Ha ObpxaHe: 5 rog.
MNpumepHa uHeecTHumA: 10,000 neea AKO Hane3eTe OT HHBECTHLMATA cnef:
CueHapum: 1 roa,. ST
: . {NpenopbYMTENEH Nepuog
Ha ALp¥aHe)
MuHMManHa Bb3BpbLaeMocT HAMa MWHWMaNHa rapaHTMpaHa goxogHocT. Moxe fa 3aryOMTe YacT WM LANaTa ¢H MHEECTHLIMA
Kakeo GMXTe NOMYUYWnK cned NnpucnagaHe Ha 7,300 ne. 9,200 ne.
MecHMUCTHYEH CLeHapHH paxoguTe
CpegHOroguuHa BL3BpbLLEEeMOCT -27.0% -8.0%
Kakeo OMXTe NOMyUYAnK cred NnpucnagaHe Ha 9,900 ne. 10,400 ne.
¥MEDEH CLUEHAPWH pasxoguTte
CpefHOrofMIIHE Bh3BPbLIAEMOCT -1.0% 4.0%
Kakeo GmxTe nonydnnu creg npucnagaHde Ha 16,500 ne. 11,700 ne.
ONTHMHCTHYEH CUEHaPHA pazxoguTe
CpefHorogMllHa BL38pELL3EMOCT 65.0% 17.0%




CueHapuu 3a Mau 2023

CLIEHAPWW 3A PE3YIITATUTE

Mpeac TABEHUTE CTOMHOCTH BKNHUBAT BCHUKM DA3X0AM, CELP3AHN ChC CAMWA NPOAYKT, HO MOTAT A3 He BKNKUBAT BCHUKA DA3X0AM, B T.U. pa3XoJuTe 33 BawuA
KOHCYNTAHT WNK NUUETO, KoeTo By npegnara npogykTa. Npu Te3n cTOAHOCTW He @ B3eT NpedBuy AaHBUHMAT BM cTaTye, KOWTO MOXe 43 ce oTpasu Ha Bawarta
BL3BPBLAEMOCT.

Bb3BpbluaemMocTTa NP TO3M NPOAYKT 33BKMCK OT DbOELUMTE NOKA3aTeny Ha nasapa. Bbellara AMHAMWKA Ha Nazapa e HECUIYDHA M He MoXe 4a ObJe TOYHO
npegBMaeHa.

Mpeac TABEHUTE CLUEHAPMM — NECHMMUCTUYEH, YMEDEH M ONTUMMCTUYEH, MNKCTPUMPAT HaR-HeBNaronpUATHWUTE, CPEOHUTE W HAW-BNaroNpPUATHUTE pe3ynTaTk Npu
O® Erkcnat MNpupogHn Pecypou®.

QOHABLT UMA CAMO HAKOMNKO MECelLa MCTOPMA W HAMA NoaxodnAl pedepeHTeH WHOSKE 33 cpaBHeHue (benchmark). ToBa e NpUuMHaTa Ja He Ce W3INoN3ear

MCTOPMYECKH JaHHW. TIPEACTABEHMTE WIIOCTPATMBHW CLEHADPMM CE OCHOBABAT HA NPOTHO3HM M3YMCIIEHWA, KOMTO OTPA3BAT CNEUMhMKMTE W NAPAMETPUTE Ha
LEHHWTE KHWKE, KOMTO Ca YacT oT nopTdeiina Ha $oxaa. PeaynTaTUTe ca KOHCEPBATMEHA M Hal-0obpa OUSHKA HA O4aKBaHWTE CTOMHOCTM 33 CLUEHapUUTE.

MNpenopkLYKTENeH NEPHOL Ha ALpXaHe: 5 rod.
MpumepHa HHEeCTHUMA: 10,000 neea AKO H3neszeTe OT HHBECTHLIMATA Cnef;:
. 5roq.
CueHapuu: 1ron. (NpenopLYMTENeH Nepuog
Ha ALp¥aHe)
MHHMManHa BL3EpLULaEMOCT HAMa MHHHMANHA rapaHTMpaHa JoxoaHocT. Moxe fa 3aryBUTe 4acT WK LANATa CH MHBECTHLMA
Kakeo OMxTe NOMy4Wnu cneg npucnagaHe Ha 7,300 ne. 9,200 ne.
MecMMUCTHYEH cLeHapui pasxogure
CpenHoroguHa Bb3epbllaeMocT -27.0% -8.0%
Kaxeo GMxTe NoOny4unu crned npucnagade Ha G900 ne. 10,400 ne.
¥MepeH cueHapui pasxogure
CpegHoroguMuHa BL38pELI3EMOCT -1.0% 4.0%
Kaxeo GMxTE NOMYYUNK CNE] NPMCNAAAHE HA 16,500 na. 11,700 ne.
ONTAMHCTHYEH CLeHapHi pasxogure
CpeqHOroguHa BL3EpLLLEEMOCT 65 0% 17.0%




CueHapuu 3a Anpun 2023

CLUEHAPWW 3A PESYTNTATUTE

MpefcTaBeHWTe CTOAHOCTH BKMKUYBAT BCHYKKH DA3X0aM, CBLP3AAHM Che CAMUA NPOAYKT, HO MOTaT /13 He BKMKUYBAT BCHUKW DA3X0[M, B TY. pa3xoduTe 3a BawwA
KOHCYNMTaHT UMM NUUEeTo, KoaTo BM Npeanara npoaykTa. MpW Teau cTORHOCTH He e B3eT NPedsud JaHLYHMAT BW cTaTyc, KOATO MOME Aa ce 0TpasW Ha Bawara
Bb3BPbLIASMOCT.

BhaBpbUIAEMOCTTa NP TO3WM NPOOYKT 3aBUCK 0T GhelMTe NoKazaTeny Ha nasapa. EuAewaTa AMHaMIKa Ha Na3apa e HeCUIYpHa W He MoXe na GbOe TouHo
npeaBMaeHa.

MpegcTABEHUTE CLUEHAPMM — NECHMUCTAYSH, YMEDEH W ONTUMHCTAYEH, WNKCTPUPAT Hal-HeGNaronpUATHUTE, CPEOHUTE W HaR-CNaroNpUATHATE PE3YNTATH NP
N@ _Ekxcnat NpupoaHn Pecypcn®.

@OHILT MMa CAMO HAKOKD MECELA WCTOPHMA M HAMA NoaxognAu] pedepeHTeH MHOEKT 3a cpaBHedne (benchmark). ToBa e mMpuyMHaTa ga He ce Wanonssar
MCTOPMYECKN JaHHW. MpencTapeHWTe MMIOCTDATUEHKM CUEHAPWK Ce OCHOBABAT HA MPOrHO3IHW M3YMCNEHNA, KOMTO OTPAIEAT CNEUMhHKMTE U NapameTpuTe Ha
LUSHHWTE KHWKA, KOMTO €3 YacT oT nopTcheina Ha GoHga. PesynTaTuTe ca KOHCEPBATMEHA M HaH-106pa oUeHKa Ha OYaKBaHWTE CTOMHOCTH 3a CLUeHapHHTE.

MNpenopLYydTened nepuog Ha AbpwaHe: 5 rog.
MpumepHa wHeecTAumMA: 10,000 neea AKO M3NeseTe OT HHBECTHUMATA cnepg:
CueHapum: 1 rog, 5104
) ) (NpenOpEYMTENEH NEPUOS,
H3 EDHAHE)
MuHMMaNHa BL3BPLLAEMOCT HAma MUHUMANHA rapasTipasa noxogHocT. Moxe ga 3ary0uTe 4acT WNKM LANaTa CH MHBECTHLMA
Kakeo OMXTe NOMy4YunK cren npucnagaxHe Ha 7,300 ne. 9,200 ne.
MeCHMUCTHYEH CUEHAPHH paxoguTe
CpeaHorofUILIHA BL3BPLIAEMOCT -27 0% -8.0%
Kakeo OMXTe NOMyYunK creq npucnagaHe Ha 9,900 ne. 10,400 ne.
YMepeH CLeHapHH paxoguTe
CpeHOrOgMILHAa BL3BPLLEEMOCT -1.0% 4.0%
Kakeo GMXTe NONYYUNK CNeq NpUcnajade Ha 16,500 nB. 11,700 ne.
ONTUMHUCTHYEH CUEHapPHA pa3xoguTe
CpegHorogMIuHa BL3BPELAEMOCT 65.0% 17.0%




CueHapum 3a Mapt 2023 r.

CLEHAPWW SA PESYNTATUTE

MpeacTaeeHHTe CTORHOCTH BEMICUBAT BCHYKM DA3X04M, CBLP33HN CBC CAMMA NPOOYKT, HO MOTaT 43 He BKMIOUYBAT BCHYKW DA3X0OM, B T.U. pazxoauTe 33 BalwmA
KOHCYMTAHT MMM NHUETO, KOSTo BM Npeanara npoaykTa. MNpW Tead cTORHOCTY He & B3eT NPeBH A3HLYHKAT BH cTaTyC, KOUTO MoXe A3 c& oTpa3su Ha BawaTta
EbL3EPLWAEMOCT.

BL3BpLLYaeMocTTa NPM TO3M NPOGYKT 33BMCKH 0T ObJelyMTe NoKazaTend Ha nasapa. BhAelLaTa AMHaMUKS Ha N3zapa e HecUrypHa 1M He moxe 03 Obge TouHo
npegengsHa.

MpeacTABEHHTE CLUSHAPHW — NECUMUCTHYSH, YMEDEH M CNTUMMUCTAYEH, UNIOCTPMPAT HaR-HeBNaronpUATHWTE, CPEAHWUTE W HaW-GNaroNPUATHUTE PE3YNTATH NPW
0@ Excnat MpupogHu Pecypou®.

QOHOET UMA CaMO HAKOMKD MECEla WCTOPHA W HAMA Nogx0fAl, pedepeHTEH WHAEKC 33 cpaBHeHue (benchmark). ToBa e NDHUMHATA O3 He Ce W3Non3sar
WCTOPWYECKM JaHHW. [peacTaBeHUTe WNOCTPATHEHW CLEHADHMA C& OCHOBABAT HA NPOTHO3IHW W3YMCMEHWA, KOMTO OTPA3BAT CNeUyWdHMKMTE W NApaMEeTPUTE Ha
LEHHWTE KHMXE, KOWTO C3 YacT OT NopTgeina Ha ®oxga. PesynTaTuTe C3 KOHCEPBATUEHA WM Hal-go0pa OUeHKa H3 OYAKBAHWTE CTORHOCTM 23 CLUSHAPHMTE.

MpenopLYMTENeH NepUod Ha AbpXaHe: 5 rod.
MNpumepHa MHBeCTHUKMA: 10,000 neea AKO ManedeTe 0T HHEECTHUMATA cneq:
CueHapum: 1roa 5roa.
' . (NpenoptyYKTENeH Nepuog
Ha AbpWaHe)
MWMHMMaNHa BL3BpPLILAEMOCT HAmMa MHHMMANHA rapadHTMpana goxogHoct. Mome ga 3ary0WTe 4acT WK WANaTa CH MHEECTHLMA
Kakeo GWxXTe NoNy4KnKW cneg npMcnagade Ha 7,300 ne. 9,200 ne.
MecMMUCTHYEH CLUEHaPHA paIxoguTe
CpegHOroguILHa BL3spblLaeMocT -27.0% -8.0%
Kaxeo OMXTE NONYUKNK CNER NpMCNagaHe Ha 9,900 ne. 10,400 ne.
YMepeH cLueHapuH pazxoguTe
CpegHorogMiuHa BL3BpbLYaeMocT -1.0% 4.0%
Kakeo OMxTe Nony4unK cneg npMcnajade Ha 16,500 na. 11,700 nB.
ONTUMMCTHYEH CUEHAPHIA pazxogure
CpegHorogMilHa BL3epbllaeMocT 65.0% 17.0%




CueHapuu 3a PeBpyapu 2023 r.

CUEHAPWW 3A PE3YIITATHUTE

MpegcTageHATe CTOMHOCTH BIIOYBAT BCHYKM D33X0M, CELP3aHN ChC CAMMA NPOOYKT, HO MOTAT A He BKIIOUBAT BCHYKW DA3X0OM, B T.M. pasxoguTe 3a BawwA
KOHCYNTaHT WNKM NWUETO, KoeTo BM Npeanara npoaykTa. Mpy Te3q cTORHOCTH HEe & B3eT NPeAsK JaHBUHWAT BY CTaTyC, KOATO MOXE a3 c& 0Tpa3q Ha BawaTta
Eb3BDBLAEMOCT.

BL3BpLLWAEMOCTTa NPM TO3M MPOAYKT 33BKCK 0T ObJewWwnTe NoKazaTen Ha nasapa. BbAellaTta gMHaMUKA Ha Nazapa e HeCUIYpHa WM He Moxe Ja Gbge TodHo
npeaewaeHa.

MpeAcTaBEHATE CLUEHAPWW — NECHMUCTHYEH, YMEDEH M ONTHMUCTHYEH, MNKICTPUPAT Hal-HeGNaroNpUATHWTE, CPEAHUTE M HAW-BNaroNpUATHUTE PE3YNTATH NpH
Od _Excnat MpupogHn Fecypou®,

GQOHALT UM3 CAMO HAKOMKD MEeCela WCTOPWA M HAMA NoaxofAw pedepeHTeH WHOeke 3a cpaBHeHue (benchmark). Toea e NpUYMHATa Ja He Ce W3NON3sar

MCTODHYECKN AaKHM. TIPEOCTAREHWTE WNKKCTPATUEHN CLIEHADWA C& DCHOBABAT Ha NPOMHO3IHM MIUMCIIZHWA, KOWTO OTPAIBAT CMeuWpMKMTE W NapameTpuTe Ha
LIEHHWTE KHIKE, KOWTO C3 YACT OT NopTdena sa $oxga. PesynTaTuTe ca KOHCEPBATUEHA M HaN-000pa OUSHKa Ha 0YaKBAHWUTE CTOMHOCTH 33 CUSHAPHUHTE.

MpenopkYyMTened Nepuod Ha JepxaHe: 5 rog.
MpumepHa HHBeCTHUMA: 10,000 neea AKO H3ne3zeTe OT HHBECTHUMATA cneq:
CueHapum: 1rog 5roq.
) ) (NpenopLUYMTENEH NepUog
Ha ObpHaHe)
MuHMManHa BL2EPELWAEMOCT HAMa MMHMMANHA rapaHTHpaHa goxogHocT. Moxe Oa 3arybMTe 4acT WNM LANaTa cH MHEECTHLMA
Kakeo GMxTe NONy4YAny cneg npucnafade Ha 7,300 ne. 9 200 ne.
MNecMMUCTHYEH CLEHapHA pasxoguTe
CpenHOrofMllHa BL3BPbIUAEMOCT -27 0% -8.0%
Kakeo OMxTe NonydunKm cneg npucnagade Ha 9,900 ne. 10,400 ne.
YMepeH cUeHapHH paaxoguTe
CpeaHoroguuHa BEL3BpLLL3EMOCT -1.0% 4.0%
Kakeo OMxTe NonydunKm cneg npucnagade Ha 16,500 ne. 11,700 ne.
ONTAMMCTHYEH CLeHAPHIH paaxoguTe
CpenHoroguuHa BL3BpLLY3eMocT 65.0% 17.0%




CueHapuu 3a AAnyapun 2023 r.

CLIEHAPWW 3A PESYNITATUTE

MpeacTaBeHuTe CTONHOCTH BENHOYBAT BCHYKM PA3X0AM, CBLP3aHN ChC CaMUA NPOOYKT, HO MOTAT A He BKNIOYBAT BCHYKW DasX0dM, B TY. pasxoauTe 3a Bawua
KOHCYNTAHT MNK NHLETO, KOETO BH Npegnara npoaykTa. MpW Te3W CTOMHOCTH He & B3eT NPeaBnd A3HBYHUAT BU CTATYE, KOWTO MOXEe A3 C& OTPa3W Ha Bawara
BL380bUASMOCT.

Bb3BpLLUAEMOCTTa NPH TO3W NPOAYKT 338MCH OT ObASLMTE NOKA3ATENK HA Nasapa. GbAellaTa AUHAMMUES Ha Na3apa & HECUIYPHA W He Moxe a3 Gbae TOYHO
NpeaBUaeHa.

MpeacTaBeHUTE CLUEHAPHA — NECUMUCTUYEH, YMEDEH M ONTUMMCTMYEH, MMIOCTPMPAT Hal-HeBNaronpUATHATE, CPEHWTE N HaW-GNAroNPUATHATE Pe3yNTaTH NpM
O® _Excnat MpupogHi Pecypou®.

POHOET MMA CAMO HAKOMKS MeCcela MCTOPWMA W HAMA NogxodAl pedepeHTed MHASKC 3a cpaexdenmns (benchmark). ToEa e nNpMyMHaTa g4a He Ce W3Non3ear
MCTOPUUECKHH OaHHW. TpPecTaBeHWTE UNIOCTPATHEHN CLEHAPHK C& OCHOBABAT HA NPOTHO3IHW M3UMCMEHWA, KOMTO OTPA3EAT cNeuwdMKMTe W NapaMmeTpuTe Ha
LEHHWTE KHWKA, KOWTO C3 YAcT OT nopTheina Ha ©oxga. PeaynTaTUTe ¢a KOHCEPBATMEHA M HaW-100pa OLUSHKA Ha OUAKBAHWTE CTORHOCTU 33 CLUSHApHMTE.

MNpenopb4MTENeH NEPHO] Ha AbPMaHe: 5 rod.
MpumepHa MHEECTHUMA: 10,000 neea AK0D H3Nne3zeTe OT MHEECTHLMATA Cheq:
CueHapum: 1 rog 5ron.
: ) (NpenoptLYMTENEH Neprog
HA JBpaHe)
MWHMManHa EL3BpbLaeMocT HAMa MHHMMaNHa rapaHTMpaHa JoXogHoCT. MoXe [a 3arybMTe 4acT MK UANaTa cM MHBECTHLMA
Kakeo GWxTe NONYYUNK CNed NpUCNagaHe Ha 7,300 ne. 9,200 ne.
MeCHMUCTHYEH CLEHAPWA pa3xoguTe
CpeaHoroaMilHa Bb3B0bIUIAEMOCT -27 0% -3.0%
Kakeo OMxXTe NOMYYWNK cnegd npucnagaHe Ha 5,900 ne. 10,400 nB.
YMepeH cLeHapui pasxoguTe
CpeAHOroAWlUHA BL3BPEIWAEMOCT -1.0% 4.0%
Kakeo GWxTe NONYYUNK CNed NpUCNagaHe Ha 16,500 ne. 11,700 ne.
ONTUMMCTHYEH CLIEHaPHH pa3xoguTe
CpeaHoroaMiliHa BL3B0bIIAEMOCT 65 0% 17.0%




