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CMPABKA C JOMBIHATENHA UH®OPMALIUA
3a 1o ,EKCNAT AKLUMUK PA3BUTU NA3APU*
CcbrNacHO U3UCKBaHMATA Ha un. 73, an. 1, 7. 5 ot Hapen6a 44
3a 2019r.

I.  WHdopmaums cbrnacHo un. 73, an. 1, 1. 5, 6yksu ,,a“- ,,A“ BbB Bpb3ka ¢ un. 75, T. 2 oT Hapenba 44

1. O6uwa uHgpopMaums 3a AOroBOPHUA hoHA,

[OorosopeH doHg ,Exkcnat Akuuv PassuTu Masapu”, opraHusvpaH v ynpaenssaH oT Ynpasnsagauo apyxecTso “Ekcnat Acet MeHUIKMBHT"
EAJl, e KOnekTyBHa WHBECTULMOHHA CXema OT OTBOPEH TUN 3a WHBECTMpPAHEe B LEHHW KHWKa 1 ApYyrv NNKBUAHW (hMHAHCOBMN aKTVBK,
yUpeieH 1 OCbLLECTBABALL CBOSITA AEWHOCT B CLOTBETCTBME CbC 3aKoHa 3a [efHOCTTa Ha KONEeKTUBHWTE WNHBECTULMOHHN CXeMU U Ha
Apyr NpeanpuaTus 3a konektvBHo uHeecTupaHe (3AKWCAMKKW), 3akoHa 3a sagbrmxeHnATa W AOrosopute U oCcTaHanoTo NPUIoXMMO
3aKkoHoaaTencTeo Ha PenyBnuka Ebnrapus. ®oHABLT € 060Co6EHO NMYLLECTBO C LS KONEKTUBHO WHBECTMPaHE B LIEHHN KHIDKa 1 apyrm
nukBMAHW brHaHcosw aktuew no un. 38, an. 1 ot 3AKUCAINKW, Ha napuyHn cpeacTea, HabpaHu Ypes nybnu4Ho npegnaraHe Ha AANOBE,
KOETO Ce OCLLLECTBABA Ha MPWHLUMNA Ha pasnpeaeneHne Ha pyucka, oT ynpaenseallo ApyXKecTBo.

OcHoBHaTa Lien Ha [oroBopHUs hOHA € OCUTYPABAHETO Ha CPEAHOCPOUYEH A0 ABLMTOCPOYEH PLCT Ha CTOMHOCTTA Ha HEeroBnTe akTnBl,
KakTo W HapacTBaHE Ha CTOMHOCTTA Ha MHBECTULMWTE Ha MPUTEXATENWTe Ha ASNOBE YPEe3 peanuanpaHe Ha MakCUManHus Bb3MONEH
[LOXOZ MPU EKCMO3NLINS KbM PUCKA Ha CEKTOpa Ha HEABWKUMN UMOTW N OCUTYPSBaHE Ha NMKBUAHOCT.

Cepanvie v aapec Ha ynpaeneHue: rp.Codus, yn. [ C. Pakosckn" 96A; TenegoH: +359 2 980 1881, chakc: +359 2 980 7472;
enexkTpoHHa cTpaHuua: www.expat.bg.

O®  ExkcnaT Akuum Passutu MMasapu® nayucnsea HeTHa CTOMHOCT Ha akTMBWUTE Cu W LEeHa 3a obpaTHO uU3KynyBaHe Ha [Asnose BCEKK
paboTeH aeH v r1 nyGnnkyBa B cboTBETCTBME C [NpocnekTa Ha calTta Ha Y/l ,Ekcnat AceT MEeHNIXMBHT".

2. PasBuTue Ha aeiHocTTa M hMHAHCOBO CbCTOAAHME Ha hoHAa 3a 2019 r.

[orosopeH toHa ,Ekcnat Akuuu PassuTu Masapu” e obocobeHo UMyLLecTBO C Lien KONEKTUBHO WHBECTUPAHE B LIEHHW KHWXa W apyru
NUKBUAHW tbvHaHcoBw aktuek no yn. 38, an. 1 ot 3AKUCATNKW Ha napuyHn cpeacTea, HabpaHu Ypes nybnuyHoO npeanaraHe Ha Asnose,
KOETO Ce OCbLUEeCcTBABa Ha NpUHLMMa Ha pasnpeaeneHue Ha pyucka, oT ynpaBnsasallo ApYKeCcTBo.

O®  Exkcnat Akuuu Passutu Masapu® MHBECTVMpa NPeuMyLWecTBEHO B akuum u Tbpryemu npasa, npueTtn 3a TbProBMA Ha perynupaHun
nasapu B CTPaHaTa U Ha MeXAyHapOAHO MPU3HATU N NMKBUAHW Nasapy B YyxbuHa. GoHABT MOXE Aa MHBECTUPA W B ANTOBY LEHHW KHWKa
(UNoTeuHun, oBLWMHCKK 1 kopriopaTueHK obnurauum, ALIK) v B MHCTPYMEHTN Ha NapuyHna nasap (kpaTkocpouHy ALK, 6aHkoBW AEn03nUTy U
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_D.U.v. KaKTO WU B YY)KAECTpaHHW ABbNrOBUA LEHHW KHWXa oTroBapslly Ha onpefengHn W3MCKBaHwsA, NpedumMHO C Len nofgabpxaHe Ha
NUKBWAHOCT M B MOMEHTU HA NaszapHW CbTPECEHWA.

B cbhOTBETCTBME CBC 3aN0OXKEHUTE Lenn KU cTpaTtern QoroBopHUAT QUOI_D_ npoabLIMKK Aa cnegBa arpecuBHaTta WHBECTULNOHHA NONUTUKA Ha
aKTWUBHO ynpaeneHne Ha NHBECTULINOHHNA :O_u._.%m_.\.._:. 3a nocTuraHe Ha OCHOBHUTE Lenu Ha 0OoroBopHUs nUOI.D ce npegnaraTt NoAXoaALLn
cTpaTeruu 3a npeanassaHe OT Nas3apeH U BanyTeH PUCK.

3anepuopa 31.12.2018 - 31.12.2019r.  CroitHoct (BGN)
MuHumanHa nadncneHa NAV/gan 3.12.2019r. 974.6315
MakcumanHa nauncnena NAV/asn 5.8.2019r. 1076.429

Bpoii ganoee B obpallleHne M HETHA CTONHOCT Ha aKTUBUTE HAa eiNH AAN Ha O® ,Exkcnat Akuuu Pa3Butu Mazapu”

3a nepuoaa 31 nekemepu 2018r. — 31 AekemBpun 2019 r.

KbMm 31 nekemspu 2018 r. aanosete B obpallenue ca 3 708.4046 6pos, kbm 31 fAekeMBpy 2018 1. 2 944.2612 6pos.

Mpes nepuoaa ca npeasieeny 903.6733 aana 3a obparHo u3kynysaHe Ha AOTOBOPHUA choHa, a ca emutupanmu — 139.5299 gana.
HeTHaTa CTOMHOCT Ha akTUBMTe Ha eauH Aan Ha 31 aekemspu 2018 . e 1 034.8230 n..

HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH Asan kbm 31 aekemspu 2019 1. e 1 034.2002 n..
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06eM Ha uHBecTUUMUTe B nopTdenna Ha 1P , Ekcnat Akuuu Pa3sutu Masapwu”

CToMHOCT %or | o L i
KbM | cToWHOCT | CTOMHOCT - CroitHocT . e e _
31.12.2019 Ta Ha KbM % ot  KbM % ot CTOHHOCT KBM | %or
B R aktueuTe | 31.12.2018r. | cToitHocTTa | 31.12.2017 | cToiHocTTa | 31.12.2016 1. | CTOMHOCTTA Ha
Bua LeHHW KHWXa (BGN) _ (BGN) Ha akTuBuTe | r.(BGN) | Ha akTuBMTE (BGN) aKTUBHTE
AKLMK 420 600 13.78% 2 954 328 76.76% 2 228 947 43.84% 2 341615 54.25%
Bnokuparu LK
MpaBa 3a akuuu 424 0.01% 477 0.01%
Osanose B KNC 1 165 659 38.21% 120 874 3.14% 2 513 049 49.43% 944 139 21.88%
MapWyHn cpeacTea B Kaca 98 0.00% 100 0.00% 1 0.00% 13 0.00%
MapwyHu cpegcTea B
pasnialarenHn CMETKM 777 679 25.49% 337 429 B8.77% 290 196 5.71% 900 723 20.87%
Jeno3uTtu 100 000 2.32%
[OBbNroBy LIEHHW KHMXA 20 119 0.65% 20119 0.52% 20 136 0.40%
Opyru duHaHcosu
WHCTPYMEHTH 661 807 21.69% 410 207 10.66%
BsemaH1sa No nuxsu
Pas4yeTu no npogaxba Ha
LIK B CETBNMEHT 38675 0.90%
B3emaHnusa no AMBUAEHTU 5808 0.15% 2749 0.05% 1 363 0.03%
BaemaHusa no opyspaHm
CAEnkKu
[pyru Bzemaxus 19 0.00%
Pasxogu 3a 6baewm
nepuoau
dopybpan 4425 0.14% 28 441 0.56% -10 947 -o..._mm.ﬁxu
O6wWa CTORHOCT Ha Zoa _ 5 e R T 4316058 100.00%
noprdeina 3050406 100.00% | 3 848 865 100.00% 5083944 | 100.00%|

CTpyKTypaTa Ha aKkTuMBWTEe W AenbT BbB (PUHAHCOBM WHCTPYMEHTM ca B CbOTBETCTBUE C HOPMAaTUBHWTE W3UCKBAHWA U Mpaeunata Ha
doHaa. MNMapuyHUTEe cpeacTea B Kaca, B pasnnaliatenHi CMeTKn 1 B BaHKoBUTE AENO3UTK CbC CPOK A0 TPU MeceLa hopMupaT NMKBUAHUTE
cpeacTsa Ha doHga v kbm 31 gekemspu 2019 r. 3aemar 25.49% 0T 06Liua pasmep Ha aKTUBUTE.
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MpomeHu B CTPYKTypaTa Ha nopTdenna Ha @ ,Ekcnar Akumn Paszsutu MNasapu”

CrowHoer | ~ CToitHoCT o CTomHOCT Lha CTOMHOCT :
| KkBM %or |  KbM % ot . KBM %or | KbM et
, : | 31.12.2019r. | cTonnoctTa | 31.12.2018 r. | cToMHOCTTa Ha | 31.12.2017r. | cToitHocTTa | 31.12.2016 | cToWHOCTTA Ha
:  EmuTeHT | (BGN) |waaktewre | (BGN) | aktmeute |  (BGN)  |Haaxtmeute | r.(BGN) | aktuBute
1.AKUuun
Abbott Laboratories 33 505 0.66% 24 944 0.58%
ABB LTD-REG 34 522 0.90%
ABN AMRO GROUP NV-CVA 36 155 0.94%
AEROVIRONMENT INC 15 083 0.39%
Airbus Group SE 52 548 1.37%
Allergan PLC 36 517 0.95% 42 683 0.84% 19 483 0.45%
Allianz SE 33777 0.78%
Altria Group Inc. 30279 0.60%
Amazon.com, Inc. 153 881 4.00%
American Electric Power Co., Inc 46 728 1.08%
American Express Co. 19 243 0.45%
American International Group, Inc 41 780 0.82%
American Water Works CO INC 40 278 0.93%
Anthem Inc 37 346 0.87%
AP Moeller-Maersk A/S-B 23719 0.55%
Apple Inc 19 986 0.46%
Applied Materials, Inc. 39 182 0.77%
AT&T INC 64 328 1.67% 123 641 2.43%
AXA SA 28 146 0.65%
AVAST PLC 21536 0.56%
Bank of America Corp. 58 903 1.53% 58 733 1.16% 24 603 0.57%
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Bayer AG-REG 19 388 0.45%
Biogen INC 28 054 0.55% 28 939 0.67%
Bristol-Myers Squibb Co. 17 349 0.40%
BP PLC 79 621 2.07%

British American Tobacco p.l.c. 1263 0.04% 113 745 2.96% 57 521 1.13%

CARBONITE INC 34 506 0.90%

Carnival Corp. 19 319 0.45%
Celgene CORP. 36 224 0.94% 25 529 0.50%

CenturyLink Inc 17 681 0.35% 18 090 0.42%
Chevron Corp. 51 040 1.00% 54 597 1.26%
Citigroup Inc 61 888 1.22% 33 081 0.77%
Comcast Corp. 110 054 2.16%

Cognizant Technology Solutions Corp. 43 358 1.13%

Credit Agricole SA 23 040 0.53%
CVS Corp. 29 283 0.68%
Daimler AG 33196 0.77%
DANONE SA 42 106 1.09%

Deutsche Telekom AG 27 189 0.63%
DOWDUPONT Inc 34 844 0.69%

Eli Lilly & Co. 25 247 0.58%
Enel Spa 31945 0.74%
Exxon Mobil Corp. 116 438 3.03% 60 016 1.18%

Facebook Inc 100 729 2.62%

FedEx Corp. 57 851 1.50% 56 973 1.12%

Ford Motor Co. 18 590 0.43%
General Dynamics Corp. 64 427 1.67%

General Electric Co. 31 303 0.62%

General Motors Corp 64 644 1.50%
Gilead Sciences, Inc.. 39 861 0.92%
Goldman Sachs Group Inc 27 383 0.71% 54 010 1.06% 35 543 0.82%
Hewlett Packard Enterprise 18 849 0.44%
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Honeywell International 21495 0.50%
HSBC Holdings Plc 30012 0.70%
ING Groep NV 36 609 0.85%
Intel Corporation 40 917 0.95%
lllumina INC 23 046 0.60%

Johnson & Johnson 176 287 4.58%

JPMorgan Chase & Co. 166 691 4.33% 52 320 1.03%

Kraft Heinz CO/THE 50 710 1.32% 57 065 1.12% 40 504 0.94%
Kroger 42 080 0.83% 25613 0.59%
Lam Research Corporation 36 022 0.71%

L3 TECHNOLOGIES INC 21350 0.55%

Lockheed Martin Corp. 53 653 1.39% 20 869 0.48%
MERCK & CO. INC. Q0 027 2.34%

Medtronic PLC 29076 0.67%
MetLife Inc. 49 995 1.16%
Micron Technology Inc. 56 940 1.32%
Microsoft Corp. 173 436 4.51% 55 800 1.10%

Nestle SA. 42 573 0.99%
Novo-Nordisk A/S-SPONS ADR 23 288 0.54%
Oracle Corp. 27 823 0.64%
Orange 30 491 0.71%
Pfizer Inc. 46 404 1.08%
Philip Morris International 102 596 267% 51 689 1.02%

Praxair Inc. 25225 0.50%

Procter & Gamble Co. 39 002 0.90%
Qualcomm Inc. 65 327 1.51%
Roche Holding AG Genussscheine 42 023 0.83% 24 570 0.57%
Royal Dutch Shell 130 460 3.39% 50 822 1.18%
Sanofi-Aventis S.A. 26 321 0.61%
Schlumberger Ltd. 56 049 1.10% 50 624 1.17%
Siemens AG 60 200 1.18% 45688 1.06%
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SAP AG 110 513 2.87%
SERVICENOW INC 94 249 2.45%
Spotify Technology SA 20 349 0.53%
SS&C TECHNOLOGIES HOLDINGS 30 811 0.80%
TERADYNE INC 28 881 0.75%
Toronto-Dominion Bank 41683 1.08%
Total SA 45028 0.89% 38 115 0.88%
Transocean Lid. 52 251 1.03% 41024 0.95%
Twitter Inc. 39 260 1.02%

Twenty-First Century Fox-A 33297 0.77%
TYSON FOODS INC-CL A 10 456 0.45%
U.S. Bancorp 48 932 0.96%
Unibail-Rodamco SE 29713 0.69%

United Technologies Corp. 62 413 1.23% 61018 1.41%
Volkswagen AG Pref. 18 518 0.43%
WALGREENS BOOTS ALLIANCE INC 55 662 1.09%
Wal-Mart Stores Inc. 38 475 0.89%
Walt Disney Co. 80 651 1.59% 67 681 1.57%

Wells Fargo & Co. 79 153 1.56%
Western Digital Corp 63 039 1.46%

WIRECARD AG 77 920 2.02%

Ekcnat beta AOCUL, 354 959 11.64% 332 540 8.64% 367 665 7.23% 249 913 5.79%

ExcnaT Brnrapusa Wopt COPUKC 19 906 0.65%

Exkcnat mobanHo W3kycTeo 64 378 2.11%

2. AbpxaBHU LIeHHU KHUXa

3. O6nurauum

Ancpa boHa 20119 0.66% 20119 0.52% 20 136 0.40%

4. Oanoee B KNC

Direxion Daily S&P 500 BEAR 262 877 6,83%

ETFS WTI Crude Oil 195 916 6.42% 147 330 3,83%
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Expat Bulgaria SOFIX UCITS ETF 68 129 2.23% 61767 1,60% 46 493 0.92% 4 487 0.10%
Expat Croatia CROBEX UCITS ETF 6274 0,21% 34 0,00%

Expat Czech PX UCITS ETF 59 857 1.96% 3715 0,10%

Expat Greece ASE UCITS ETF 40 009 1.31% 10 305 0,27%

Expat Hungary BUX UCITS ETF 979 0.03% 35 0,00%

Expat Macedonia MBI10 UCITS ETF 28 465 0.93% 44 0,00%

Expat Poland WIG20 UCITS ETF 33 321 1.09% 35 0,00%

Expat Romania BET UCITS ETF 28 711 0.94% 60 0,00%

Expat Serbia BELEX15 UCITS ETF 15 952 0.52% 36 0,00%

Expat Slovakia SAX UCITS ETF 112 0.00% 54 0,00%

Expat Slovenia SBI TOP UCITS ETF 16 573 0.54% 34 0,00%

[® Komnac Mo6wn TpeHac 53 585 1.76% 44 754 1,16% 49 088 0.97% 45 981 1.07%
Boost NASDAQ 100 3X Short 206 389 4.78%
DB X-Trackers DAX UCITS ETF 167 283 3.29%

Deutsche X-Trackers Harvest CSI 300

China 28 282 0.66%
Financial Select Sector SPDR 229 855 4.52%

iShares MSCI JPN MONTH EUR-H 470 705 9.26%

ISHARES NASDAQ BIOTECHNOLOGY 114 920 2.26%

ISHARES S&P 500 EUR-H 313 166 10.27% 271910 5.35%

ISHARES U.S. Basic Materials 34 717 0.80%
ISHARES MSCI Australia ETF 18 768 0.43%
ISHARES MSCI Canada ETF 121 300 2.81%
Lyxor UCITS ETF CAC 40 168 246 3.31%

LYXOR S&P 500-D-HEDGED 308 923 10.13%

SPDR Energy Select Sector 173 228 3.41% 55 901 1.30%
SPDR Health Care Select Sector 275 064 5.41% 51 166 1.19%
SPDR S&P BANK ETF 52 498 1.03%

SPDR S&P RETAIL ETF 110 520 2.17%

SPDR Technology Select Sector 125 148 2.46% 31405 0.73%
SPDR S&P 500 ETF TRUST 212 935 6.98%
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Velocityshares 3X Long Gold 99 920 1.97%
CONSUMER STAPLES SPDR 157 721 3.10%
Materials Select Sector SPDR 34120 0.79%
Powershares QQQ Trust Series 76 942 1.78%
PROSHARES VIX SHORT-TERM FUT 252 956 8.29%
Utilities Select Sector SPDR 66 238 1.53%
Vanguard S&P 500 ETF 168 443 3.90%
X S&P500 EUR 171 697 563%
5. MpaBa
TOTAL SA-SCRIP 424 0.01%
TOTAL SA-SCRIP 477 0.01%
6. B kaca n pasnnawarenHu CMeTku 777777 25.49% 337 529 8.77% 290 198 5.71% 900 736 20.87%
7. Deno3utun

100 000 2.32%
8. Pa3ueTu no npopaxba Ha LL.K. B
CeThIIMEHT 38 675 0.90%
9. BaemaHuA, B T.4. B3eMaHWA OT
NUXBH, AUBUAEHTH 19 0.00% 5 808 0.15% 2 749 0.05% 1363 0.03%
10: GopyERAS 4 425 0.15% _ -
OBia cromnocT nanoprdedna | 3050406]  100.00%) 3848865  100.00%|  5083944|  100.00%| 4316058 100.00%

* Toyka 9 eKkmoysa e3eMaHus Mo nuxeu om denosumu, no ¢opybpOHU cdenku, pasxodu 3a 6xdewu nepuodu.
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Opyra douHaHcoBa HdopMauus — 3aabiDKeHUs, Npuxoau v pasxoau Ha Ad , Ekcnat Akunu Pa3BuTu Masapu” 3a nepuoaa

31.12.2016 — 31.12.2019 r.

: _ Kim 31.12.2019 . KbMm 31.12.2018 . Kbm 31.12.2017 r. | Kbm 31 12,2016 1.
i Tekyliu 3aabrkeHus - (BGN) ~ (BGN) ; (BGN) (BGN)
1. 3agbneHns KoM Y[ no Aorosop 3a ynpasnexHve 4874 6 593 8 427 31915
2. 3anbnxeHus kbM BGaHka aenosutap 239 370 369 781
3. 3aAbMKEHUA NO 3anncBaHe 1 obpaTHO U3KynyBaHe 0 0 0 0
4. 3agbnkeHust koM AT 0 0 0 257
5. 3agbmxeHus no onepauun ¢ LUK 0 0 0 368 180
6. 3aabmkeHus No popybLPAHW CAEMKN 0 0 0 0
7. Opyru 338 24 0 0
06uo: 5451 6987 8797 401134
A _ Baemanusa L BGN) S ____(BGN) i _(BGN).
1. BaemaHud no onepaunn ¢ LeHHW KHWKa 0 0 38675
2. BsemaHusa cBbp3aHy ¢ eMUTMpaHe 0 0 0
3. BaemaHusa no Ha4MCNEeHW NUXBW NO AEN03UTH 0 0 0 0
4. B3eMaHus 1o Ha4MCNeHy NUXBU W ANBUAEHTY 0 0 2749 1363
5. B3eMaHua no HaunCneHu Nuxemn BLB BasyTa 0 0 0 0
6. Opyru 19 5 808 0 ] o
O6uwo: 19 5808 3327 40038
nabea e Kbm 31.12.2019r. x.ri.‘uu”....._...nwmgm_. r. | Kem31.12.2017r. | Kbm 31.12.2016 1.
L . Npuxoan L (BGNY . (BGN) ~ (BGN) ~_(BGN)
1. MpuxodW OT JINXBU 3639 2 887 77 0
2. Mpuxoay OT onepaumu ¢ LK. 163 256 549 166 691 082 458 296
3. MpuxoaM OT KyPCOBW PA3NNKW OT NpeoLeHka 623 996 565 2081410 1094 868
4. Mpuxoaw OT KYPCOBW pasnuku npv BanyTHA 683 794 48 159 0
onepauum 3 365 097
5. Mpux0aM OT NUXBM NPU APYrY onepauui 0 0 1631 3072
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6. Mpuxoau OT OANOBO y4YacTie 13706 54 487 68 484 | 55 543 |
06110: .. 1488 390 3972202 2890 843 1611779

: Kbm 31.12.2019 r. Kbm 31.12.2018 1. KoM 31.12.2017 . | Kbm 31.12.2016 1.

_Paaxogu (BGN) _ (BGN) (BGN) (BGN) i
1. Pa3xoOv OT onepaLyum ¢ MHBECTALMM 687 716 122 534 244 363 227 472
2. Pasxoau oT npeoueHka 0 907 589 2 351 807 1249 599
3. Pa3xoam oT KypcoBy pasniku 707 141 3 455 591 31814 0
4. Pasxogu 3a BbHLWHW yCryru 8 757 2 880 3234 9 405
5. KOMWUCHOHM, TaKCH 1 Ap. 0 0 0 0
6. Opyru 82 021 121 819 132 667 123 752

06mo: 1485635 4610413 | 2763885 1610228
Kbm 31.12.2019 1. T Kom31.12.2018T. | Kum31.12.2017r. | Kbm 31.12.2016 1.

S S . (BGN) ___(BGN) il 3GN). | = (BGN}
1. Pasxoau kbm Y[ 73275 109 301 110 74 110 139
2. BbaHarpaxgeHvie Ha 6aHka genosurap 5334 9 000 18 963 11975
3. Pasxogwn kem UMM 3323 2161 2 751 1486

4. Takch NpeBoan U kKacoBo obcnyxsaHe 89 1357 204 ;_mm..

R 82021 Tiziste | 132667 123752

CwbrnacHo 4n. 174 oT 3aKkoHa 3a KOPNOpaTMBHO MOAOXOAHO obnaraHe, KONMEeKTWBHWTE WHBECTULIMOHHW CXeMW, KOWTO ca JonycHatu 3a
ny6nuyHo npegnarare B Penybnuka Bbnrapus He ce obnarat ¢ KopnopaTuBeH AaHbK.

[ Excnat Akumn Passutu Masapu” He ce ofnara ¢ KOpNopaTUBEH AaHBK, Thil KATO N0 CMUCHA Ha 4.4 Ha 3AKWCOMKW e konekTuBHa

WHBECTULIMOHHA CXemMa.

Kbm 31.12.2019 r. YnpasnssawioTo apyxecTtso ,Ekcnat AceT MennmxmbHT' EAL], AeicTBallo 3a cMeTKa Ha J® Ekcnat Akuuun Passuti
Masapn® MMa CKNIOYEHN BanyTHN hOPYbPAM C UEN XeMKUpaHe Ha ekcrnosuuuaTa B WaTcku gonapu. BanyTtHute dopybpaun ca cbe 100%
eheKTUBHOCT, TbI KAaTO KopenauusTa crpsmo dnykTyauuuTte Ha sanyTHWUs kypc e ,-1°. Kbem 20.12.2019 r. Y1 e B3eno peweHne ga
xepkupa 49% oT BanyTHaTta ekcriosvuns Ha ®oHAa B WaTckv gonapu. Y[ cneau Ha gHesHa 6as3a eeKTUBHOCTTa Ha XemkupalnTe
onepaumn. opybpauTe ce npeoueHsBaT no pukcuHr Ha BHB kbm cboTBETHUA AeH Ha npeoueHka Ha PoHAa Ha exeaHeBHa Hasza.
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Ynpaensealloto apyxectso ,Ekcnat AceT MenumpkmbHT' EA[l, peictBawo 3a cmeTka Ha ,Ekcnat Akuun PassuTtn [Masapu®, e
MHBECTMpAaro BLB BanyTHU OpybPAM C LIEN XeMKMpaHe Ha ekcrnosnuyaTa B WaTcki gonapu npes nepuoaa 01.12.2019 - 31.12.2019 r.

HomuHanHa Kypc USD-
Oarta Ha [ara Ha CTOWHOCT B dopybpg, Kypc Pesyntare Pesyntat BGN ot BHB
CK/Il0YBaHe nagex Mocoka Banyta EUR Kypc EUR-USD USD B BGN Ha 3aTBapaHe
20.12.2019 17.1.2020 MMokynka EUR/USD 1370000 1.11235 1.1234 15138.50 26355.98 1.74099

- BupoBe aepvBaTMBHM WMHCTPYMEHTU: CAENKUTE ca MOKynka Ha BanyTHW dopybpAuM C Len XedxupaHe Ha fonaposara
ekcnosnuma Ha ®oHaa.

- OCHOBHM pMUCKOBe: BanyTHuUTe dopybpan ca ¢ kopenauua ,-1° cnpsAMo ABWKEHWETO Ha BanyTHaTa [OBOWKa Aponap-espo.
[BWKeHWETO Ha LieHaTa Ha hopybpAa HETUPa BanyTHaTa NpeoLieHKa Ha akTuBuTE.

- KonwuyecTBeHM orpaHuuyeHus: QOHABLT HAMA OrpaHUYEHUA OTHOCHO XeMXUpalyUTe GAENKM, KoMTO € Cckitouvn. Y[l Bb3Hamepssa
[a xemxupa nosuumaTta B gonapv Ha doHga.

- MeToau 3a oLieHKa Ha pucka: Kbm 31.12.2019 r. ¥ma ckntodeHn BanyTHU dopybpaun. B oblwma cnyyan xemxupaHara nosvyms ce
W34YMCISBA, KAaTo Ce B3EMe ChbOTHOLUEHMETO Ha HOMUHAMNHATa CTOMHOCT Ha hopybpAa B LLATCKV Aonapu 1 ekcnosvumsTa Ha doHaa
B WaTcku gonapw. Y[ cneaw Ha exegHesHa 6a3a ekcnosvumsaTa Ha ®oHAa B CLOTBETHATA BanyTta 1 MoOXe Aa B3eMe pelleHne 3a
XepKupaHe Ha AOMbIHUTENHA CTOWHOCT W/WUNMW HaMansaBaHe UK 3aTBapsaHe Ha XeAXUpPaLUTe MHCTPYMEHTH.
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(Unen Ha C[1)

Hukona AxkoB:

(Mpeacepaten Ha CA)
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