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FOOULLEH NOKNAQR 3A IEMHOCTTA
npes 2012r.
Ha porosopeH oy, ,Ekcnar Hio KOpbn Mponspruc”
CBIMACHO 4. 33 OT 3C

HorosopeH coHa ,Ekcnat Hio HOpwn MponbpTuc”, opraHuaupaH W ynpaenssaH oT
Ynpasnsasallo gpyxectso ,Exkcnat AceT MeHUmKMBLHT' EAL, e konekTMBHa WHBECTULMOHHA
CXéMa OT OTBOPEH TWUM 3a UHBECTUPAHE B LEHHU KHWKa W APYrU NUKBULHW urHaHcosuM
aKTvBu, y4pedeH u OCbLieCTBABaL CBOATA AEWHOCT B CLOTBETCTBME CbC 3aKoHa 3a
nyGnuyHOTO npeanaraHe Ha UEHHW KHUXA (3MMNUK) » noasakoHoBWTE akToBe no
npunaraHeTo My, 3aKoHa 3a 3aAb/MKEHUSTA W [JOrOBOPUTE U OCTAHANOTO NPUNOXUMO
3akoHofaTencteso Ha Penybrnvka Bvnrapus. ®oHabT € oBocobeHo MMYLLECTBO C Uuen
KONEKTUBHO WHBECTUPAHE B LIEHHW KHIKa U APYrv NUKBUAHWN DUHAHCOBM akTveu no yn. 195
3MMNUK Ha napuqHu cpegctsa, HabpaHu Ypes nybnuyHo npeanaraHe Ha AsMOBe, KOETO ce
OCBLUECTBABA Ha NPUHLMNA Ha pasnpeaerneHne Ha pucka, OT yNpasnsBsaLlo ApPY)KECTEO.

Mpes3 oTYeTHUS NEpUos HAMAa HacTbLAUNU BbTPELWHN CbOUTURA, KOUTO Aa OKaxaT BNuUsHWe
BbpXy AEMHOCTTa W pesynTaTtute Ha [OroBOPHUS oHA, KaKTO W Ha ynpasBnsBaLLOTO
ApyxectBo. Cnea oTYETHUS NEpuoa A0 AOTOTO Ha CbCTaBSHE Ha HacTOALNSA OTYET HAMA
HacTenhnn  cehllecTBeHW cvbuTMA, HAMa pgeicteus B8 obracrta  Ha Hay4Ho-
ncneposatenckata u passonHa gerHoct. P  Ekcnat Hiwo KOpbn lMponsptuc” Hsma
KNOHOBE.

CTpaterusita Hu B HACTOALLMS NEPUOZ e NNasHo Aa yBenu4yaeame UHBeCTUpaHuTe cpencrea
B akuum 1 apyru hoHaose B goroBopeH oHa ,Ekcnat Hio HOpbn Ctoke “. DOKyChT HY
BbPXy akuum ot MsToyHa Espona, KakTo 1 Bbpxy 3anagHoesponenckn oHAoBe 3a UMOTH,
KOUTO UHBECTUPAT B HEABWKUMU UMOTM B Burrapus n UaTtouHa Espona.

ONPEAENAHE HA HETHATA CTOMHOCT HA AKTUBUTE HA ®OHOA

HeTHa cToiiHOCT Ha akTMBWTE Ha egHa akuMs e ocHOBa 3a onpegensiHe Ha eMUcUoHHaTa
CTOWHOCT U LeHaTa 3a 0BpaTHO M3KynyBaHe Ha akuUTe. HeTHaTa CTOMHOCT Ha aKTuBuTe Ha
doHAa ce W3YUCnNBa KaTO OT CTOWHOCTTAa Ha BCUYKM aKTUBM ce n3Baaun CTOMHOCTTa Ha
nacueure.

Kbm 31.12.2012 r. obwarta CTOMHOCT Ha aKTUBUTE Ha A® ,Excnat Hio KOpbn MponbpTtuc”
Bb3Mn3a Ha 528 620 nB., oT kouTo 40.74% Ca VHBECTUPAHU B aKUWM Ha ApYyXecTBa,
TbprysaHu Ha BOb n Ha perynupaHu YyxaecTpaHHu nasapu, 42.61% — 8 genosutn, 7.01 %
— ABNTOBY LUeHHU kHuxa, 8.07% ca napuyHuTe cpeacTtea B kaca v pasnawarenHu CMETKMW, a
1.57% npencraensear ssemanus. OBLWUAT Bpoit asinose B obpallerue e 521.6082 asna.

Puckoe npocun

Puckoe npocun Ha Bawarta VHBECTULMA U pUCKOBKU bakTopu. MHBECTULMATa B ASNOBe Ha
doHga ce cBbp3Ba C NoemaHe Ha yMEpeH A0 BUCOK puck, Teit kato AP , Ekcnar Hio KOpwbn
Mponsbptuc” We uHBecTMpa NPEeAUMHO B akLUM W B No-manka creneH B AbMAroBu u apyru
NUKBUAHN (PUHAHCOBU WHCTPYMEHTW, @ UHBECTULMUTE B aKuvv TpaguuUMOHHO ce CBBLbP3BaT ¢
NO-BMUCOKa CTENEH Ha PUCK.

DOHABLT UHBECTUPA B LIGHHW KHUXA Ha ApYXecTBa, YNSTO AENHOCT e cBbp3aHa Cc nasapa Ha
HEABIDKUMU VIMOTU W L@ HOCK XapaKTEPHWTE 3a HEero PUCKOBE, T.Hap. CEKMOpPHU puckose:
HeBMaronpuATHN NIMEHEHNA Ha Na3apHUTE LEHU Ha HEABUKUMUTE UMOTW; NUKBUAEH PUCK,
CBBLP3AH C UHBECTULMMTE B HEABKUMI UMOTH; 3aBUCUMOCT OT NON3BaTenuTe/HaemaTenuTe
Ha HEeOBWKUMM MMOTW, DUCKOBE, CBBLP3aHU CbC CTPOUTENCTBOTO/PEMOHTUPAHETO Ha
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HEABWKUMW UMOTW; KOHKYPEHLMS 3a orpaHnyeHuTe obeKTu 3a UHBECTUPAHE, HEMOKPUTW OT
3acTpaxoBka 3arybu, KakTo W pUCKOBE, CBbp3aHu C MOTEHUManHa OTrOBOPHOCT Npw
3ambpcABaHe Ha okofHaTa cpeaa.

OcBeH ropenocoYeHnTe CeKTOPHU PUCKOBE, MHBECTULMUTE BbB POHAA Ca CBLP3aHW M Cbe
cnegHuTe 0BLWK PUCKOBE:

[Tasaper puck. MasapHuTe UeHW Ha WHBECTUUMWTE Ha PoHAa MoraT aa Bapupart nopaaw
Bb3HWKHANW NPOMEHN B MKOHOMMWYEcKaTa 1 nasapHara cpefa. 1o To3u Ha4yuH CTOMHOCTTa Ha
Asnosete Ha ®oHAa MOXe Oa Hamanee B OnpefeneHwu nepuogu. MasapHUsT puck ce
nposssaBa nopj opmarta Ha NUXBEH, BanyTeH, LEeHOBW, NUKBUAEH U UH(MALMOHEH PUCK.
JluxeeH puck. ToBa e BEpOSTHOCTTa OT HaManABaHe Ha CTOMHOCTTA Ha AafeHa LUeHHa KHUra
B pesynTaTt Ha nokayBaHe Ha nuxseHwTe pasHuwa. Banymed puck. Tol ce nposiBsBa B
cny4auTe, KOrato UHBECTULMWUTE Ca HanpaseHu B YyXXAECTpaHHa BanyTa U CTOMHOCTTa UM
3aBUCK OT KypCa Ha CbOTBETHaTa BanyTa. L{eHosu puck. ToBa e PUCKLT OT HamarnsBaHe Ha
CTOAHOCTTA Ha WHBECTULMATA B [JafeHa LEHHa KHUra npu HebnaronpuaTHU NpoMeHu Ha
HUBaTa Ha NasapHUTe UEeHW B pesynTtart Ha HebnaronpuaTHW CcbOMTUA, CBbP3aHn c
AENHOCTTa W PesynTaTWTE Ha KOHKPETHUTE EMUTEHTW W TEHAEHUWUTE Ha KanuTanosus
nasap. JlukeudeH puck. Tosa e BepoATHOCTTa POHALT Aa HEe MOXe Aa nocpeLyHe
KPaTKOCPOYHWU UM ABNrOCPOYHN 3aQbIMKEHUA. MHpnayuoHeH puck. Bb3MOXHO € pbCThT Ha
WHbnaumATa Aa KOMNEHcMpa 3HauMTenHa YacT UMK Lenvs 4OXO4 Ha npuTexaTenute Ha
Asinose oT PoHAa, nopaan KOeTo MHBECTUTOPUTE Aa He MnoryyaT peaneH [oXo4 Wnv Ton Aa
€ HesHauuTeneH. Puckose npu u3nonsgaHemo Ha Oepusamu. [locneguuute oT
U3NON3BaHEeTO Ha AepUBaTK Ca CBbLP3aHW C NMOEMaHEeTo Ha AONbMHWUTENHW puckose. OcBeH
ropenocoYeHuTe rnasapeH, KpeauTeH U NUKBNAEH PUCK, AePUBATUTE HOCST U AOMBIHUTENHW,
cneununyHn 3a TAX PUCKOBE — YNPaBEHCKN, PUCK HA NOCTOBUS eheKT 1 PUCK OT NOrpeLLlHo
oueHsBaHe Ha pAepusaTa, GasuceH puck npu ioybpcHU gorosopu. KpedumeH puck.
Wapatensar, CbOTBETHO NNLETO rapaHTUpallo ALMrOBUTE LUEHHW KHWXa W WHCTPYMEHTH, B
kouTo nHsBectupa AP ,Ekcnat Hio KOpbn MponbpTuc’, MoXe Aa He € B CLCTOSHWe unu aa
OTKaXke Aa uannati AbrkuMuTe Nuxsu wunu rmasHula. OnepayuoHeH puck. CBbp3aH € ¢
BL3IMOXHOCTTE Aa ce peanuavpat 3arybu nopagu rpelwky unu HEecbBbPLUEHCTBA B
cuctemara Ha opraHusauusi, HefoCTaTbYHO KBanuuuvpad nepcoHan, HebnaronpusTHU
BBHLUHN CbONTUSA OT He(hUHaHCOB XapakTep, B T.4. NPaBeH PUCK. PUCK OM KOHUEHmpauyus.
Tosa e BepoATHOCTTa 3a 3aryba nopajun HenpasunHa AUBEPCUDUKALIMA HA EKCMIO3NLIMK KbM
KMUEHTWU, TPYNU CBLbP3aHN KIMWEHTU, KNUEeHTW OT eWH M Cblly MKOHOMWYECKM OTpachi wnu
reorpadpcka obnact. CucmemHu puckose, BKMIOYUTENHO MAKPOUKOHOMWYECKM, MUXBEH,
BanyTeH, WHMNauvoHeH, HoOpMaTWBEH, MoNUTUYECKM W apyrn. MapuHa [nameHoBa
Topopoea (4neH Ha C[] Ha Y[ ,Ekcnat AceT MeHumxMbHT' EALL) & cBbp3aHa che crnegHuTe
ropuanYecKkn nuua:

OcHoeeH akuuoHep Ha Y[] Excnat AceT MeHugxmbHT' EALl e Exkcnat Kanutan® AL.
Ynpasnsasaiwm n npeactasnasawm nuua Y Excnat AceT MeHugxmbHT' EAL ca:
/ﬁ d:;"' - .-:' ""‘4.

1. Hukona CumeoHoB HAHKoOB
2. Hwkonawn Bacunee Bacunes

H. Bacunes:



