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OOKNAQN 3A NEWHOCTTA
npes 2011 roguxa
na porosopeH ¢ong “Excnar Hio Op®n MponbpTuc”
CBIMMACHO 4n.33 0T 3C

[orosoper thoxa “Excnar Hio KOpen MpOMBLPTUC”, OpraHuaupan ¥ ynpasnssaH Ot YnpasnsiBawo ApYKecTso
“Excnar AceT MeHumxmbHT' EALL, € KOMeKkTHBHa WHBECTULMOHHA Cxema ot OTBOPEH TWN 33 WHBECTUPaHE B
UEHHW KHWK@ ¥ APYMM NUKBMOHW (DMHAHCOBW aKTUBH, yipeneH ¥ OCHLIECTBRBAL| CBOATA [eiHocT B
CLOTBETCTBUE ChC 3aKOHa 3a NyBNUYHOTO NpeAnaraxe Ha UEHHM KHIKE (3MNLIK) » noasakoHoBUTE AKTOBE NO
npunara€eTo My, 3akoHa 3a 3afbMKeHUATa W AOTOBOPUTE W 0CTaHanNoTo NPUNOXMMO 3aKOHOAATENCTBO Ha
Penybnuka Bunrapus. QoHOBT € 060c0BEHO UMYLLECTBO C LN KONEKTUBHO MHBECTUPAHE B LICHRW KHxa w
APYTY NUKBUAHW (DUHAHCOBYM aKTMBW N0 Hn. 195 3MMNUK Ha napuuHv CPeacTsa, Habpanu upes nybnuuHo
npeanaraHe Ha AAN0BE, KOETO Ce OCHLIECTBABA Ha MpUHUMNG Ha pasnpedeneHue Ha pucka, o1 ynpasnasallo

APYKeCTRO.

Mpes OTYETHMA NEPUOA HAMA HACTHNUMU BBTPELINK CHOUTUR, KOUTO A3 OKaXar BMSHWE BLPXY AeHHOCTTa W
pe3ynTaTUTe Ha AOrOBOPHHS (OHA, KAKTO ¥ Ha YNPABNABAILOTO APYKECTEO. Cnep OTYETHUA NEPUOA A0 AaTara
Ha ChCTABSHE Ha HACTOALWMA OTHET HAMA HACTBNUNM CHLUECTBEHW CHOUTUA, HAMA neicTeus B obnactra Ha

HayYHOMACTIBfioBaTENCKaTa U pasBoiHa peiHoct . A® MponbpTuc” HAMA KNOHOBE.

CTpaTervaTa Hit 8 HACTOALUMSA NEPUOA € NNABHO A2 YBEMMHaBaME MHBECTMPEHWTE CPEeACTBa B aKuuM 1 APy
hoHaose 8 forosopeH (oua Excnar Hio KOpbn NponbpTuc. POKYCHT HU & BLPXY akuui o1 WatouHa Espona,
KaKTO W BBPXY 3anagHoeBponeicky OHAOBE 33 UMOTH, KOUTO MHBECTUPAT B HEABWKUMIA UMOTH B Bbrrapua u

WarouHa EBpona.

CuBWTHA, KOMTO OWMXa MOTMW @ OK@KAT BIUAHME BLPXY AEMHOCTTA Ha AOrOBOPHMA (DOHA, BbPXY KOWTO
yNPABMABALIOTO APYKECTBO HE MOXE A2 yNPaXHH BB3AENCTBME € HeratueHaTa GopcoBa TeHABHUUA, B pesynTat
Ha koso ¢ “Excnar Hio Opbn MpombpTuc” € BLIMOXHO Aa He peanuavpa (MHaHcoBMA pesynTar, KOWTO €

nOCTaBeH 3a uen.
DUHAHCOBW MHCTPYMEHTH:

DUHAHCOBY (MHBECTULMOHHM) aKTUBM/MHCTPYMEHTH Ca LgHHN KHWKE, WHCTPYMEHTU Ha Napu4Husa nasap w

APYr¥ MHCTPYMEHTH, Kato WUB& Ha KONEKTUBHA UHBECTULIMOHHW CXEMU, [EepUBaTUBK, AOrOBODH 38 pasnukn.

LieHHM KHIKA Ca NPEXBLPNUMA NPasa, PErucTpUpay no CMeTki 8 LieHTpanHus Aeno3uTap, a 3a AbpiasHuTe
L{EHHW KHWKA - PErHCTPUpary Mo CMeTku B BbArapckara HapoaHa fiaHka UM B NOMAEN03UTap Ha AbpKaBHM
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LIEHHM KHIDKR, W B YYKAECTPAHHN HHCTUTYLHH, $3BbPLIBALLY TaKUBA AAHOCTY (6e3HANMH LSHHH KHika [
[IOKYMEHTH, MaTepuanuaupalLy NpexebpriuMi npaga (HanuuHV LEHHI KHWKE), KOUTO MoraT Aa BbaaT TepryBanu
Ha KanWTanoBMs Nasap, ¢ WIKNIOYEHWe Ha NNATEXHUATE VHCTPYMEHTH, KaTo. a) akyuu B Apyxecrsa u Apyrv
LEHHU KHWXE, EXBMBANEHTHW Ha aKuuuTe B KANWTanoBW APYKecTsa, NepcoHanHn ApyKectsa v ApymM
IOPUANYECKA NMUE, KAKTO ¥ AENO3UTAPHM PA3NUCKM 32 aKUMW: 6) oBnuraiuv 1 ApyrM AbNTOBIA UEHHA KHINKE,
BKIIOMMTENHO JEN03UTapHN Pasnucky 33 TAKWBa LEHHW KHWXAE, B) APYT¥ LIeHHI KHWKE, KOWTO AaBar Npaso 3a
npuaobusare Wnu npoaaxba Ha Takvea LeHHU KHIKa Wk KOWTO BOART A0 NAPWUYHO nnalaxe, onpeAeneHo
NOCPEACTBOM LIEHHM KHIK@, BanyTHI KYPCOBE, NUXBEHH NPOLEHTY AN AOXOAHOCT, CTOKM MNW APYTY MHAEKCH

WITK NOKa3aTenu.

WHCTPYMEHTH Ha NapUYHWA Nasap ca WHCTPYMEHTH, KOWTO OBMYaRHO Ce ThLPryBaT Ha Napu4HUA nasap karo
KPaTKOCPOYHW ABPKABHU LEHHK KHWKA (ChKpoBMLHM OOHOBE), AENO3UTHU cepTMduKaT U TbProBCKU LEHHH

KHUXKE, C MBKNIOYEHNE HA NNATEXHUTE UHCTPYMEHTH.

AKUMM Ca [ANOBK LEHHW KHWKE, Aasaly Npaso Ha rnac B oBuWoTO ChbpaHue Ha aKuvoHepuTe, npaeo Ha

[VIBUAEHT W MMKBUAAUMOHEH AAn.

Thpryemu npasa ca npasa no cMuckna Ha §1,7.307 AP Ha 3MNMLUK, 7.2. UeHHA KHWAXE, laBally Npasa Ha
3anvcBaKe Ha onpeaeneH Bpo HOBW aKuuW BbB BPL3KA C BIETO PEUIEHWE 3a yBenuqaBaHe Ha kanutana Ha

NyBAMHHO APYXECTBO, CLOTB. aHANOTUYHM LIEHHY KHitKa, U3AAACHN O YyKIECTPaHHN NyBnuiHM ApyKecTsa.

[bNroBu LeHHM KHKa ca oBnuraumu v Apyru NOACDHM LEHHW KHIDKA ((hvHaHCOBM UHCTPYMEHTH), BbaHMKHANM

B pe3ynTar Ha NpeaocTaseH 3aeM OT NpUTEXaTeNA Ha KHAKaTa Ha TexHWs EMUTEHT.

HeTHa CTOMHOCT Ha akTveuTe Ha QoHAa e pa3nukarta Mexay CTOMHOCTTA Ha BCUYKK aKTMBM Ha PoHAa
MMHYC CTOMHOCTTA Ha BCUYKW HEroBH 3aALIDKEHHS. Togsa e “6oratcTBOTO” Ha NpUTEXaTenurTe Ha Annose

ot ®oHpaa.

Kem 31.12.2011 r. oBlyara cToiHocT Ha akTusuTe Ha [ “Ekcnar Hio FOpen MponbpTvc' Bb3nusa Ha 382 382
f1B., OT KouTO 34.39 % Ca WHBECTMPaAHW B aKLWW Ha APYXECTE3, ToprysaHyu Ha BOB, 9.643 % - B AAnose Ha
KONEKTHBHI WHBECTMUMOHHK cxemin (KUC), 54.10 % - 8 AenosuTy, 0.13 % ca napudHuUTe CPEACTBa B Kaca !
pasnawareniu cmetk, a 1.74 % npeacTasnsisar B3eMaHus. O6uwua Gpoit Aanose 8 obpallenne ca 401.6241
asina.lMpes 2011 r. Hama obpasysanu CbaebHM unm apbuTpaxHK ENa, NOKOUTO AOTOBOPHUAT thoHA € CTpaHa..
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