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CMNPABKA C NOMBbNHUTEJIHA WH®OPMALIA
3a BT® ,Expat Czech PX UCITS ETF“,
CbIMAacHO U3UCKBAHUATA Ha un. 73, an. 1, T. 5 or Hapenba 44
3a 2019r.

I.  WHdopmaums cbrnacHo un. 73, an. 1, . 5, 6ykeu ,a“- ,,4“ BLB Bpb3ka € un. 75, T.
2 oT Hapepn6a 44

1. O6ua uHopmauus 3a 6o0pcoBo TbpryBaHus oHg

Bopcoso TubpryBaH ¢oHa ,Expat Czech PX UCITS ETF, opraHusupaH W ynpaenssaH oT
Ynpaensgalo apyxectso ‘Ekcnat AceT MenwnmpxmbHT' EAL, € KonekTBHa WHBECTULIMOHHA
cXema OT OTBOPEH TWM 3a WHBECTUPAHE B LIEHHWN KHWXa 1 APYrvA NIMKBUAHW (PMHAHCOBN aKTUBY,
yUpEeAeH W OCbLLeCTBSBaLL CBOATA [eliHOCT B CbOTBETCTBME CbC 3akoHa 3a AENHOCTTa Ha
KOMEKTUBHUTE MHBECTULMOHHU CXEMW U Ha APYrM NPeanpuaTUS 3a KONeKTUBHO WHBECTUpaHe
(30KNCOMNKKN), 3akoHa 3a 3aAb/KEHMATa W OOrOBOPUTE WM OCTaHanoTo  NPUNOXUMO
3aKkoHoOaTencTso Ha Penybnuka bbnrapus.

WHBecTULMOHHaTa Uen Ha doHga e fa criefsa npeacraBaHETo Ha uHaekca PX (,PedepeHTeH
nHaekc”, MHaekca“), kato ce npuabpxa KbM MeTofa Ha MbIHO MU3NYECKO PensivkMpaHe u
KaTo B CbLUOTO BpEME MUHMMM3MPa PaBHULLETO Ha rpellkata OT cnefsaHe Ha MHaekca
(“tracking error”).

PetdepeHTHUAT uHOekc e PX, AeHOMUHMpaH B YELKU KPOHWU. PedepeHTHUAT WHOeKC e
npeTerneH Mo nasapHa Kanutanusauums U e KOpUriMpaH 3a HWBOTO Ha CBODOAHO TbpryBaHu
akumn. PetepeHTHUAT MHAEKC Creaun NpeAcTaBaHEeTo Ha 12 OT HaW-ronemuTe U Hal-NuKBUAHN
akumm Ha lMpaxkaTta doHaosa 6opca. PeepeHTHUST UHAEKC € €ANH OT OCHOBHUTE BeHYMapK
nHoekcu 3a lMpaxkaTta doHgoBa 6Gopca M npeAcTaBAHETO My € CUnHO 00Bbp3aHo C
npeacTaBsaHeTo Ha uenust nasap. [MenHo onucaHue Ha PedepeHTHWs WHAEKC, HEroBusAT
CbCTaB, MeTofonorusATa 3a n3bop Ha cbCTaBa ¥ TernoTo Ha usbpaHuTe KoMmnaHun B MiHgekca e
LOCTBMHO B MHTEPHET Ha caiita Ha MNpaxkaTa oHgosa Gopca www.pse.cz.

Cepanuie n agpec Ha ynpasneHue: rp.Codwms, yn. ,I. C. Pakosckn® 96A; TenedoH: +359 2
980 1881, dhakc: +359 2 980 7472; eneKkTpoHHa cTpaHuLa: www.expat.bg.

BT® ,Expat Czech PX UCITS ETF" nauucnssa HeTHa CTOWHOCT Ha akTMBUTE CU W LieHa 3a
oBpaTHO W3KynyBaHe Ha AsnoBe Bcekn paboTeH OeH v rv nybnukyBa B CbOTBETCTBME C
MpocnekTa Ha canTa Ha Y[ ,Excnat AceT MeHUDKMBHT".

2. Pa3sBuTue Ha OeWHOCTTa U (PUHAHCOBO ChLCTOsIHME Ha cpoHpa 3a 2019 r.

KaTo thoHA 3a MbrHO (M3NYECKO pennukupaHe Ha uHaekc, ,Expat Czech PX UCITS ETFY,
VHBECTUPA MO HauWH W cbimacHo MpaeunaTa Ha BopcoBo ThpryBaHusa oHA. HerosuTe akTusu
moraT ga 6baat uHesectupanu o 100% B akuum 1 Npasa Ha APYXecTBa, AonycHatu Ao nnn
TbPryBaHu Ha perynupax nasap no 4n. 73 ot 3OV unu TeprysaHn Ha Apyr perynupatd nasap s
Uexus, KOUTO cbeTaensisat PedepeHTHUS NHOEKC.

Yexus, KoUTo cbeTaBnsaeat PedepeHTHnA nHaekce.

e

3a nepuopa 01.01.20 019r. _Croitroct (BGN)
MuHumanHa nauncnena NAV/gan 2.1.2019r. 1.7041
MakcumanHa usducneHa NAV/aan 31.12.2019r. 1.9326
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Bpoi asnoee B o6palleHue U HeTHa CTOMHOCT HAa aKTUBUTE Ha eAunH aan Ha bT® , Expat
Czech PX UCITS ETF¥“, 3a nepuona 31 nekemepu 2018 r. — 31 nekemBpu 2019 r.

Kbm 31 aekemspun 2018 r. ganoeeTe B obpalyeHve ca 200 000 6pos, kbm 31 gekemepn 2019 1.
470 000 ©6pos.

Mpes nepuoaa ca npegsseHn 250 000 nsna 3a obpaTHO M3KynyBaHe Ha AOroBopHUS GoHA, a
ca emuTtupanHu — 520 000 gana.

HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eauH gan kem 31 gekemspu 2018 r. e 1.6998 nB..

HeTHaTta CTOMHOCT Ha aKkTUBUTE Ha eaunH oan Ha 31 gekemepu 2019 . e 1.9326 ns..

O6em Ha uHBecTUUMMUTE B noptdenna Ha BTP ,,Expat Czech PX UCITS ETF*

| CroiHocT % ot
. KbM | CTOMHOCTTa
31.12.2017|  Ha
| r.(BGN) | axkrueute

r.(BGN)

Bua uenHn knwka | . (BGN)

ALK 752 666 82.80% 304 061 89.36% - -

Bnokuparu UK

lNpaera 3a akyum

Oanose B KNC

Mapwu4HK cpeacTea B
Kaca

MapwyHu cpeacTea B
pasnnaiwjarenHu
CMETKM 156 426 17.20% 36 194 10.64% 118 774 99.97%

HenosuTtn

ObnroBu LEHHW KHWXKa

B3emaHusa no nuxeu 35 0.03%

PazuyeTu no npogaxoba
Ha LIK B ceTbnmMeHT

BsemaHua no
OMBUOEHTU

BsemaHua no
dopybPAHN COENKK

Pasxogun 3a 6baewm
nepuoam

O6wacroHocTHa [ [ e
noprpedina | 909092| 100 118 809|  100.00%

CTpyKTypaTa Ha akTuBuTe W AenbT BbB (PUHAHCOBU WHCTPYMEHTW ca B CbLOTBETCTBME C
HOpMaTMBHUTE u3uckBaHus W [MpaBunata Ha doHda. [MapuyHuTe cpencTea B Kaca, B
pasnnaljaTteniHn CMeTKM M B BaHKOBWTE AenosuTM CbC CPOK A0 Tpu Meceua dopmupat
nUKBUAHWTE cpeactBa Ha doHaa u kbm 31 agekemepu 2019 r. 3aemar 17.20% o1 obwumsa
pasmMep Ha akTuBUTE.
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Opyra chuHaHcoBa MHdOpMaLUs — 3aabIDKEeHUA, NPUXoauU U pa3xoau Ha BT

,,Expat Czech PX UCITS ETF" 3a nepuona 01.12.2017 — 31.12.2019 r.

|  Kbm - Kbm

: : : f31 A2. 20‘!8 r. 31.12.2017

Texymn 3amnm|cenuﬂ & N) (BGN) r. (BGN)
1. 3agwbmxkeHns Kkem Y[ no goroeop 3a ynpaaneHme 515 297 32
2. 3agbnxeHns keM DaHka genosuTap 288 268 60
3. 3a4bmKeHns no 3anuceaHde 1 obpaTtHO U3kynysaHe 0 0 1176
4. 3apbmkeHna kem NI 0 0 0
5. 3agwnxenuna no onepauum ¢ LIK 0 0 0
6. 3aabnxeHuns no popybpLHN CASNKU 0 0 0
7. Opyrm 0 0 0
O61wo0: 803 | 565 1269
LR ey | 31.12.2018 r. | 31.12.2017

BaemaHus : {BGN) r. (BGN)
1. BaemaHua no onepaumm ¢ UeHHW KHuxa 0 0
2. BaemaHws CBbP3aHu C eMUTUpaHe 0 0
3. BaemaHus no Ha4yucneHu Nuxen nNo AenosuTu 0 0
4. BaemaHua no Ha4ncneHn niuxen 1 gUBNLEHTH 0 0
5. B3emMaHusa no Ha4YUCneHn NUXBK BB BanyTa 0 0
6. Opyrun 0 35
0ouo: 0 35

| KbMm  Kom

o |3 '53‘5‘31 A2, 2018r 1 31.12.2017

TMNpuxogn = r {BGN) (BGN) r. (BGN)
1. MNpuxoaun o1 NUXBK 0 0 0
2. Npuxogw oT onepauunu ¢ L.K. 0 249 0
3. MNpuxonu oT KYPCOBM pasnuku OT NpeoLeHka 47 656 0 0
4. [puxoau OT KypCOBMW Pasnuku nNpw BanyTHW 0

onepauumn 58 713 25 964
5. MNpuxoau oT NUXBW NPW APYrk onepauunu 0 0 0
6. ﬂpmxo,qm ot ,EI.HJ'IOBO yqacme 15 766 7 300 0
Oobwo: 22435 7 33513 0
:  Kem

e e | 31122017

~ Pasxogn 4 o " r.(BGN)
1. Pasxoawu o1 onepauum ¢ UHBECTULIUK 89 5 066 0
2. Pa3xoAw OT npeoLeHka 0 24 704 0
3. Pa3xoam OT KypcOBW pasnuku 56 252 34 147 10
4. Pa3xoau 3a BbHLUHW yCryru 5 988 7 951 0
5. KOMUCWUOHM, TaKcy 1 ap. 0 0 92
6. Opyru 9815 9229 1176
_06uo: 72 144 81097 1279
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fie Kem | Kmm  KbM
131422019 | 31.12.2018r. | 31.12.2017
r(BGN) | (BGN) r. (BGN)

1. Pasxoau kbM Y[ 4242 2797 1209
2. BbaHarpaxaeHue Ha 6aHka genosutap 5383 6 388 60
3. Pasxonm kbm UM 169 18 0
4. Takcu NpeBoayn 1 Kacoso obcnyxBaHe 21 25 0
O610: SRR 9815 | 9220 | 1269

CbrnacHo 4n. 174 oT 3akoHa 3a KopnopaTWBHO MOAOXOAHO ofnaraHe, KOnekTUBHUTE
MHBECTMLMOHHN CXEMW, KOMTO ca JonycHaTu 3a nybnuuyHo npeanaraHe B Penybnuka
Bwnrapus He ce obnaraT ¢ KoprnopaTuBeH AaHBK.

BT® Expat Czech PX UCITS ETF He ce obnara c koprnopaTvBeH AaHbK, ThiA KaTo Mo
cMucbna Ha un.4 va 3OKNCAOMKA e konekTveHa WHBECTULIMOHHA CXEMA.

Coenku ¢ gepnBaTUBHU MHCTPYMEHTH

Mpes oTyeTHua nepuold BT® Expat Czech PX UCITS ETF He e usBbpliBan caenku c
[EepVBaTUBHN (DUHAHCOBU MHCTPYMEHTHU,

['pellka oT cneasaHe

ISIN Wme Ha GopcoBo TepryBaH WOHA  OyakBaHa rpelka PeanusupaHa rpeiuka ot
OT crnepBaHe 3a cnegBaHe kbM 31.12.2019
2020 r. r.
BGCZPX003174 Expat Czech PX UCITS ETF Ao 10% 2.91%*
ISIN Wme Ha Gopcoso JoxoaHocT Ha JoxopHocT Ha MHAekc  Pa3snuka npwu
TLpryBaH doHA BT® 2019 . 332019 r. crnepeHe 3a 2019 r.
BGCZPX003174 Expat Czech PX 13.69% 14.40% 0.71)%

UCITS ETF

* PeanusupaHaTa rpeluka OoT crnejpaHe € W3YucneHa Bb3 OCHOBa Ha CeaMWUYHM CTOWHOCTU 3a 52 cegmuun,
npeaxoxpawm 31.12.2019 r.

3a 2020 r. oyakeame rpelukata OT cnefBaHe Aa He Hagxebpna 10% c ornend Ha orpaHwveHara
ucTopusi Ha Tbproeusi ¢ BOpcoBO ThpryBaHu oHAoBE Ha Gbnrapckus nasap, CbOTBETHO W Ha
Hopcoso ThprysaH dong ,Expat Czech PX UCITS ETF".
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MpelwkaTa OT CredBaHe € BONMAaTUNHOCTTa (W3MEpPEHa 4Ypes aHyanusnpaHoTo  CTaHAapTHO
OTKMOHEHWE) Ha pasnukata Mexy roguluHata [oXoaHOCT Ha POoHAA W roAullHaTa [OXOAHOCT Ha
camusi MiHgeke. Mo-Hucka rpeluka oT crieABaHe osHavyaea no-6nusko cneasaHe Ha MHaekca. Tosa He
e CbLIOTO KaTO Pasnuka Npy CNefeHeTo, KOSTO e NPOCTO pasnukaTta Mexay AOXOAHOCTTa Ha doHaa 1
Tasn Ha PedepeHTHNA MHAEKC 3a ONpefernieH nepuop oT Bpeme. Pasnukara npy cnejeHeTo nokassa
C KOMKO NpoLieHTa POHABLT ce e NpeacTaBun no-aobpe unu no-3ne or MHaekca, A0KaTo rpelkara ot
crnegeHe nokassa NOCTORHCTBOTO B pasnukaTa B NpeAcTaBsHeTo Ha ®oHaa u PedepeHTHUs nHAeKC.
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