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NPABUNA

3A NIMYMHWUTE COENKN C ®UUHAHCOBU MHCTPYMEHTU HA YNEHOBETE HA CHBETA HA
OUPEKTOPUTE, HA UHBECTULIMOHHUA KOHCYNTAHT, HA CNY>KUTENWUTE HA Y4 ,,EKCMNAT
ACET MEHMAXMDBHT” EAQ U HA CBBbP3AHUTE C TAX NIULUA

Pazpen |

O6uwu pasnopenbu. Llenu n ocHoBHU M3nckBaHuA Ha MNpaeunarta. 3abpanu 3a cknYBaHe Ha
onpeaeneHn KaTeropuu NUYHU CAENKU U M3BBLPLUBAHE HA APYIY AeHHOCTH

Yn. 1. (1) MNpasunata 3a NUYHUTE CAEMKN C LEHHWU KHWXA Ha YNEHOBETE Ha CbBETa Ha AUpeKTopuTe,
Ha WHBECTULUMOHHWUA KOHCYNTAHT, Ha CNYXWTENUTE Ha YNpaBnABaLwoTo APYXECTBO W HA CBbp3aHuTe
¢ Tax nuua (no-gony ,[Mpasunara’), ypexaar W3WCKBaHUATA, KOMTO crneasa Aa 6baart cnassaHu npu
CKMOYBAHE Ha CAENKN C (PMHAHCOBM MHCTPYMEHTU (C naknodeHve Ha OUK v apyru uHCTpymeHTy,
KouTo cbrnacHo yn. 125, an. 4 ot Hapen6a Ne 44 ot 20 oktomepu 2011 r. 33 U3UCKBAHWUATA KbM
AENHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMU, UHBECTULIMOHHUTE APY)XECTBa OT 3aTBOPEH TN
u ynpaensasawuTe apyxectsa (Hapenba Ne 44) ve enu3at B npeameTHus obxeaT Ha npasunarta 3a
NUYHWTE CAENKW) B NTUMHO KaYecTBO OT YneHoBeTe Ha CbeeTa Ha aupekTopute (CA) Ha YO ,Excnar
AceT MeHnaxmbHT" EAJL (,Ynpasnssaiioto apyxectso” unv ,Y["), WHBECTULUMOHHUA KOHCYMTAHT,
cnyxutenure Ha Y[ u cBbp3aHuTe C TAX NWULA, BCUYKM MOCOYEHW MO-TOPe NUUa HapuyaHu
obobuleHo ,3auHTepecosaHn nuua”.

(2) Llenw Ha Mpasunara ca:

1. rapaHTupaHe, Ye Hama Aa 6bAaaT CKNIOYBaHW NMYHW CAEMKW WNW NOALBLPKAHW WHBECTULMW OT
ynexoseTe Ha C[l, nossonsBaLln UM 3aeAHO WNK NOOTAENHO Aa YNPAKHSABAT ChLUECTBEHO BIUSHNE
BbpXYy EMWTEHT, unu KouTo Ouxa AoBenu A0 KOHMNAWKT Ha WHTEpecwu, WnIu ca pesyntar Ha
3noynotpeba ¢ uhdgopmauua, KoaTo ca npugobunm BLB Bpb3ka ¢ NnpodecnoHanHaTa c AeHOCT no
cMucbna Ha 3aKoHa cpelly nasapHuTe 3noynoTpebu ¢ hMHaHCOBW UHCTPYMEHTH.

2. rapaHTUpaHe YeCTHOTO W PaBHOCTONHO TPETUPaHe Ha BCWYKW KNUEHTW HAa Y[ v UHBECTUTOPUTE B
ynpaenasaxnuTe oT Y[ KONeKTWBHU WHBeCTUMUWOHHU cxemu (KVC) u npodhecmoHanHoTo OTHOLWEHWE
Ha BCUMKKW Nuua, cnpamMo KOWUTo ﬂpasunaTa ca NPUNOXUMK — KbM KNUEHTUTE, KaTo Ce orpaHu4yasar
Bb3MOXHOCTUTE 3a 3noynoTpebu OT cTpaHa Ha nuua, KOMTO MMmaTt A0CTbN 40 WMHopmauus 3a
knuenTute Ha Y[ (,knueHTuTe") U uHBecTutopute B ynpasnaeaHute ot Y[ KUC (,uHsectutopute”),
M OO0 BCAKaKBU APYrK QOKYMEHTWU Ha yﬂ,‘ BKMNHOYUTENHO BB3IMOXHOCTW 3@ MaHunynauum n caenku c
BbTPELlWHa UHgopmauus;

3. wna3bareaHe Ha KOHMNWKTM Ha WHTEpECM Mexay 3avHTepecoBawuTe nuuya v YO u
3auHTepecoeaHuTe nuua U KNC w agpyrute WHBECTUTOPW, YMATO AeWHOCT w/unu noptdenn Y
ynpaensasa Wnu Ha kouTto Y[l npegoctaBa WHBECTULMOHHW KOHCYNTaLUKM BKAOYUTENHO, HO HE camo,
Koraro :

a) 3auHTepecoBaHo nuue 1 Y[ ca cTpaHu No CAenka;

6) 3auHTepecosaHo nuue v KWUC unwn ppyr uHBECTUTOP, YMATO AeilHocT w/wnu nopTdenn Y[
ynpaenaea, ca CTpaHu No caenka,

B) 3anHTEPECOBaHO nuLe e okasano BiuaHWe BLPXY B3EMaHETO Ha pelleHWe 3a CKNiYBaHe Ha
KOHKPETHa caenka 3a cmeTka Ha Y[, ynpasnssaHa OT Hero KOMekTUBHa WHBECTWULIMOHHA CXema
WnW ApYyr VHBECTUTOP;

r) NUYHUTE (PUHAHCOBM WHTEPECK Ha 3auHTEPecoBaHO NWULE ca B KOHMNMWKT C (huHaHCcoBWTE
UHTepecu Ha Y[l Wnu KONEeKTUBHa WHBECTULUWMOHHAa CXema, KOUTO TO ynpasnaea Wnu Ha Apyru
WHBECTUTOPKW, C KOUTO WMMa CKMIOYeH [OroBop 3a ynpasfeHvWe Wnu 3a NpepocTaBsHE Ha
WHBECTULMOHHU KOHCYNTauumu;

4. nHPOPMUPaHE Ha KNWEHTUTE W WHBECTUTOPWUTE BBLB BCUYKM Cryyau, Korato He morat Aa owvaar
n3berHaTn KOHMNUKTU Ha TEXHUTE WHTEPECH C TE3N Ha 3auHTEepecoBaHWuTe nuua, ¢ ornea BaMMaHe
Ha 060CHOBAHO MHBECTWULVIOHHO pELLIEHUE,;
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(3) OBwK nanckeaHua Kkbm Y[ v 3amHTEepecoBaHuTe nuua:

1. BB BCUYKW Cciydaun ¢ NPUOPUTET Ce TPeTMpaT MHBECTULIMOHHWTE CAEeNKU Ha ynpasnsaBaHuTe oT v
KONEeKTUBHW MHBECTULIMOHHKW CXEMW WU Te3W Ha KNMeHTWUTe npej caenkute C CbHHaHCOBM UHCTPYMEHTH
Ha 3anHTepecoBaHUTe niua,

2. 3aMHTepecoBaHWTe N1La CBOEBPEMEHHO yBeaoMABaT Y[l OTHOCHO BCWYKW peanu3upaHu ninyHu
COENKN ¢ (OMHAHCOBM WHCTPYMEHTH;

3. B CbOTBETCTBME C HACTORLWMUTE Npasvna v B cnydauTe, ypedeHn B TsX, 3@ OTAENHW CAenku ce
“3nckea NnpeaBapuTENHOTO UM 0aoBpeHue oT cTpaHa Ha Y.

Yn. 2. 3abpaHsBa ce Ha nuuara, paboTeLun no A0rosop € Y[l v aHraxvwpaHnu B AENHOCTH, KOMTO MoraT
[a NOpOAAT KOHMIMKT Ha WHTEpecH, Unu umalyu AocTbn A0 BbTPELWHa WHdopMaumsa unu fo apyra
nosepuTenHa wHhopmauus, cBbp3aHa C KONEKTUBHa WHBECTULIMOHHA CXeMa Wnn CbC CAenku Ha
Takasa cxema, cbobpa3Ho M3BbPLUBAHMTE OT TAX AEWHOCTU U (BYHKUUKN OT UMETO Ha ynpaenasalloTo
APYXECTB0, Aa W3BbpLBAT CNefHUTe AeRHOCTHU:

1. CKNOYBaHEe Ha NW4Ha cAenka, KOATOo OTroBaps Ha NoHe €AWH OT CneaHuTe KpuTepun:

a) nuyara no 4n. 20T I'IpaannaTa HAMAT Npaeo Aa W3BbpLUBa TakasBa jIn4dHa caenka no cMuceLna
Ha 3akoHa cpellly NnasapHwWTe anoynoTpebu ¢ OUHAHCOBU UHCTPYMEHTH,

6) caenkata e cBbp3aHa cbec 3noynotpeba unu c HeNpaBOMEpPHO pa3kpueaHe Ha NoBepuTenHa
nHopmauus;

B) caenkata npoTuBOpeYd WNW UMa BepoATHOCT Aa NpoTUBOpedn Ha 3anbiKkeHue Ha
ynpaBsnsBawoTo ApyxecTso cbrnacHo 3AKUCANKA unu 3MNoU,

2. cbBeTBaHe WAW noanoMaraHe, M3BbLH HOPMAanHOTO 3a M3NbNHEHUE Ha cnyxebHute wnu
JIOrOBOPHY 3a4bMKEHUA Ha nuuara no 4n. 2 ot MNpaeunara, Ha Apyro nuue Aa W3BbLPLWBA caenka ¢
(b1HAHCOBU WHCTPYMEHTH, KOATO ako 6u Buna nuuHa caenka Ha nuue, koeto pabotu No A4oroeop 3a
ynpaBsnaeawoTo ApyxecTso, 61 nonagana B xunoteaute no 7. 1 uau no yn. 42, an. 3, 7. 1u 2 or
Hapen6a Ne 38 3a U3avCKBaHWATA KbM AEWHOCTTa Ha WHBECTUUMOHHWUTE nocpeaHuun (Hapeaba Ne
38), wnum no apyr HayvuH 6w npeacTtaenseana 3noynotpeba ¢ WHQoOpmauua, CcBbpP3aHa C
HEW3NBMHEHN NOPBYKHU;

3. paskpueaHe, U3BbH HOPManNHOTO 3a U3NbNHEHMe Ha CnyXebHWTe Unu 4OroBOPHWU 3aAbIMKEHUA Ha
nuuyata no un. 2 ot lpasunata npu cnaseake Ha un. 9, T. 1 oT 3akoHa cpelly nasapHuTe
3noynoTpebu ¢ UHAHCOBW WHCTPYMEHTK, Ha BCAKaKea WHGopmauns unu MHeHue, Ha Apyro nuue,
ako nuue, Koeto paboTu no JOroBOp 3a ynpaBnABalLOTO APYXECTBO, 3Hae unu Ou cneaeano aa
3Hae, Ye B pe3ynTar Ha ToBa paskpusaHe NUUETO LWe npeanpueme wnu uMa BEepOATHOCT Aa
npeanpueme eaHo OT CNegHUTe AencTBuUs:

a) Aa CKNioYu caenka ¢ HMHAHCOBW WHCTPYMEHTH, KORTO ako 61 Guna nuyHa caenka Ha nuue, KoeTo
paboTh No AOroBOp 3a yNpaBNsABaLOTO ApYXecTso, 61 nonaaana B xunoteaute no T. 1 unm un. 42,
an. 3, . 1 n 2 or Hapeaba Ne 38, unu no Apyr HauuH 6u npeactasnssana snoynotpeba c
UHGOPMAUUS, CBBP3aHa C HEU3NbITHEHU NOPBYKY,

6] [a CbBEeTBa Wnu Aa nognomara gpyro nuue Aa W3BbpLUK Takasa CAENKa.

Paszpen |l

KonduaeHumanHocT u o61m orpaHuyeHuns

yn. 3 (1) 3auHTepecoBaHUTe NUUa He MOraT Aa pasrnacsiear, OCBEH ako He Ca ONpaBOMOLUEHN 3a
TOBa, U 4@ NoN3BaT 3a obnarogerencrsaHe Ha cebe cu uNu Ha Apyry NuUa, BKIKKYUTENHO Ha CaMoTo
Y0, haktn n oBCToATeNcTBa, 3acArawyy HanUYHOCTUTE U onepauuuTe no CMeTkuTe 3a cmHaHcoBU
WHCTPYMEHTH Ha nuuarta, YMaTo AeWHOCT Unu noptdenn Y[ ynpasnaBa, Kakto U BCUYKW ApYrv hakTun
W ODCTORTENCTBa, NPEACTaBNsBalyM TbProBCKa TalHa, KOUTO Ca y3Hanu npu W3NbIHEHWE Ha
cnyxebHuTe 1 NpogecuoHaNHUTE CU 3aABINKEHWA.
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(2) 3auHTepecoBaHuTe NuUUa Npu BCTbNBaHE B ANLXHOCT WNU NPW 3anodsaHe Ha AeiHocT 3a Y[
noanucBaT Aeknapauuns 3a cnassaHe Ha W3WCKBaHuATa no an. 1.

(3) An. 1 e npunoxuma u 3a cnyyauTe, KOraTo NOCOMEHUTE NULA He ca Ha cnyx6a unu AeNHOCTTa UM
e npeycTaHoBeHa.

(4) Ocsen Ha Komucusta 3a ¢uHaHcoB Hapsop (KOH), 3amecTHuk-npeacepatens Ha KoOH,
prroBoAell ynpaeneHue ,Hagsop Ha WHBECTULMOHHATa AEWHOCT” W ONPaABOMOLIEHU ANBKHOCTHWU
nuua ot aaMuHuCTpauusaTa Ha KdH, 3a uenute Ha KOHTpoONHata WM AEWHOCT M B pamkuTe Ha
3anoBefTa 3a npoeepka, Y[ moxe aa aasa ceefeHua no an. 1 caMo CbC Cbrnacue Ha KnueHTa unwu
WHBECTWTOpPA, unu NO pelleHWe Ha cbAa, U3[aaeHo NPU yecnosuATa U no pega Ha un. 35, an. 6w an. 7
oT 3M®W, kakTo 1 No UckaHe Ha ONPaBOMOLLEHUTE NULA W B CRydauTe, npeasuaeHy B 4n. 35, an. 8 u
an. 9 ot 3NN,

Yn. 4 (1) 3auHTepecosaHuTe NULUA He MOraT Aa CKIIOYBAT IMYHU CAENKN C LIEHHW KHWXa/aAsnose Ha
KONEKTUBHU MHBECTULIMOHHW CXeMW, ynpaBnaBaHK OT YNpaBnsBalloTO APYXECTBO, KOUTO MoraT Aa
NPEAV3BUKaT KOH(PMIUKTY HAa MHTEpEecK, yBpexaaHe Ha penyTauusTa Ha ynpasnssalloTo ApYXecTeo
Wnu HEepaBHOCTOWHO TpeTWpaHe Ha OoCTaHanuTe akuMoHEepW WNW NpuTeXaTenu Ha A\NoBe B
KONEKTUBHWUTE MHBECTULIMOHHN CXEMU.

(2) CO Ha Y[l Mmoxe Aa B3eme peLLeHue, ¢ KOETO Aa OrpaHuyn Yyectotarta uunu obema unu BpeMeHHo

fha Hanoxu 3abpaHa 3a cKoYBaHe OT 3aWHTEpPEeCcOBaHWTE NWUA Ha NWUYMHW CAENKW C ASNOBE Ha
KONEKTUBHW MHBECTULMOHHU CXeMU, ynpasnssaHi ot Y[1, Kakto U C (PUHAHCOBWU WHCTPYMEHTW OT
noprpennute Ha ynpasnasaHwute OT Y[l KONEKTMBHW MHBECTULMOHHU CXEMMW, Korato e Hanuue
000CHOBaHO NpeanonoXeHWe 3a Bb3HUKBAHE Ha KOHMNWKT Ha WMHTEpPecH, 3a HEepaBHOCTOWHO
TpeTupaHe Ha akuuoHepute/nputexarenute Ha AAN0Be B KONEKTUBHUTE UHBECTULMOHHW CXEMU U/Unu
CbLUECTBYBA ONacHOCT Aa 6bAe yBpeaeH TbProBCKUMAT NpecTuXk Ha Y.

(3) PeweHue no an. 2 moxe fa 6bAe B3ETO BKNIOYUTENHO, HO HE CaMO, KOraTo 3auHTEPecoBaHo nuue:

a) kynysa/npogasa akuvwwu/aanoBe Ha ynpaBnsBaHu oT Y[ KONEKTUBHW WHBECTWULIMOHHW CXemu,
BKMIOYMTENHO NPEeXBbLPAA CPeACTBA OT eAHa KONEKTMBHA MHBECTUUMOHHA cxema B apyra KWC, B
ofemu 1 ¢ yecToTa, Npu KOMTO Ce Cb3AlaBa ONACHOCT OT Bb3HUKBAHe Ha NUKBUAHA KpW3a:

0) nogaBa CbLOTBETHMA BUA NOPbBYKA Bb3 OCHOBA Ha NpuTexasaHa BbTpelwHa WHdopMauusa no
cmuckna Ha 3MN3PU unu sBL3 OcHOBa Ha Apyra NoBepuTenHa WHMOPMAUUA 33 KNUEHTW Wunu
COEnKK 3a KNUeHTwW.

Un. 5. (1) 3anHTepecoBaHWTe NuUa ca ANBbXHU 4a OCLLUECTBABAT AEMHOCTTa CU B CLOTBETCTBVE C
npUHUKMNKTE Ha ,D,OﬁpOC‘bBECTHaTa TbProBCcKa NpakThukKa, KaTo npoaBaABaT NOANHOCT U €TUKa B

(2) MNpeaun pa uHBecTMpaT BbLB (PMHAHCOBW WHCTPYMEHTW, MpeaMeT Ha MNbPeUYHO NyBnuuHo
npeanaraHe, sawHTepecosaHwuTe nuya Tpabea ga nonydvat ot Y[l uspuyHo ogoBpenue B nucmeHa
dopma, B cnyyaute B KouTo Y[l Bb3HamepsiBa ga yvyacTBa B CbOTBETHOTO NBPBUYMHO NyBrvuHO
npeanaraHe oT UMeTO Ha ynpasnaBaHuTe oT Hero KUC.

Un. 6. 3auvHTepecoBaHuTe nuuUa HAMAT NPaBO A3 OTKPUBAT (DUKTUBHU CMETKU 33 (pUHAHCOBU
WHCTPYMEHTW C uUen ga u3BbpluBaT cAenkn, KOWTO wHade Buxa Bunu 336paHeHu wu 3a paa
M3BbPLUBAT COENKW, NMpY KOWTO AeicTBaT pakTudeckn 3a cobcTBeHa CMeTKa Wnu 3a CMeTka Ha
CBbpP3aHu C TaxX nuua.
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Pazpen lll

YBeAOMMeHUs OTHOCHO CKNI0YBaHe Ha NIUYHU CAENKU U npoueaypa 3a nabarsaHe Ha
KOH(NMKTH Ha UHTEpecH

Un. 7 (1) 3auHTepecoBaHuTe nuua ce 3aabnxasaT Aa npeanpuemar  BCUYKK Heobxoanmu
neicTens/MepkM B CbOTBETCTBUE C HacToswuTe npaswna, € ornep usbareaHe Ha HacTbneaHe Ha
noTeHuuaneH KoOHMNWKT Ha UHTEpEeCK, Npeaun CKNioYBaHe Ha NUYHa caernka.

(2) Cnen peanusauma Ha CAenka, 3avuHTepecoBaHWTe nuua ce 3agbnxasar fda yBeaoMaT
CBOEBPEMEHHO pbKOBOAWTENsA Ha OTAen ,BbTpeweH KOHTPON W HOPMaTWBHO CbOTBETCTBME™ 33
KOHKPETHWUTE napamMeTpu No u3BbpLUeHaTa caenka.

(3) PukoBoauTenAT Ha oTaen ,BbTpeweH KOHTPON W HOPMAaTUBHO CbLOTBETCTBUE" WMU ApYro,
onpenenexo ot C[ Ha Y[l nuue, BoAW W PErucTbpa Ha NUYHUTE caenkv no Yn. 125, an. 2, 1. 3 ot
Hapen6a Ne 44 3a nu4HWUTE CAENKMW, 3@ KOMTO YNPaBNABaLLOTO APYXKECTBO € MH(POPMUPAHO UMKU KOUTO
ca yctaHoeeHu oT Y[, BKIOYUTENHO BCAKO pa3spelueHne unu 3abpaHa BbB Bpb3Ka C Takasa caenka.

(4) PeructbpbT Ha NWYHUTE COAEMNKU M3NBNHABA (YyHKUMUTE HA AHEBHUK 3a NWYHUTE CAEenkW no
cMUcbNa Ha Yn. 146 ot Hapenba Ne 44.

(5) Ako peiHocTTa no npoaaxba n o6paTHO U3KynyeaHe Ha ASNOBE Ha KONEKTUBHA WHBECTULMOHHA
cxema Cce W3BbplBA NO Aeneraums OT TPETUM Nuua, YNpaenaBalloTO APYXKECTBO W3MCKBZ,
BKMIOYUTENHO W Ha OCHOBaHWE Ha AO0rosop 3a AucTpubyuus Ha asnoseTe Ha KWUC, ot cybekTa,
U3BBLPLIBALY AEWHOCTTE, Aa NOAABPXKA PErUcCTbp Ha NUYHUTE CAENKW, W3BBLPLEHW OT Nuua, KOWUTO
paboTAT no [OroBop 3a YNpasnaBalloTO APYXKECTBO, WM MpW NOUCKBaHe LUle mnpeaocTass
CBOEBPEMEHHO UHdopMauus Ha YyNnpaBnAaealwloTo ApYXecTso.

Pazpen IV
Mepku cpely nazapHu 3noynotpebu ¢ huHaHCOBU MHCTPYMEHTH

UYn. 8. B cny4aih Ye HAKOE OT 3aUHTEPECOBaHWTE NuLa npuTexasa BbTpelwHa wHgopmauus no
CMMCBNa Ha 4n. 4 wnAu 5 OT 3aKoHa cpelyy nasapHWTe 3noynoTpedu € (DUHAHCOBU WHCTPYMEHTH
(3N3®W), HapeabuTe unu yctaHoseHaTa npakTuka Ha KOH, Tosa nuue He Moxe:

1. pa n3nonssa Taau uHdopmaums, kato npugobue unu Nnpexsbpnu, nu onuta aa npuaodue nnu Aa
NPExXBbPN 3@ CBOSA UMK 33 YYXAA CMETKA, NPAKO UNN HENPAKO, (PUHAHCOBU UHCTPYMEHTY, 3a KOWUTO
ce oTHaca Ta3un uHdopmauus (Tasm 3abpaHa He ce npunara 3a CAEnku, CKNYEHU B U3NbITHEHUE Ha
W3UCKYEMN 3aAbMKEHUN 3a NpuaobuBaHe UNKU NpexsbpnaHe Ha (PUHAHCOBU WHCTPYMEHTW, KOrato
Te3n 3aAbIIKEHUN ca Bb3HUKHANW npeau NUUETo Aa NpuTexasa BbTpeluHa nHdopmauus);

2. [a paskpuvea BbTpellHaTa MHpopMaumua Ha ApYro nuue, OCBEH aKo Pa3KpUBAHETO 1 Ce U3BbpLuBa
npv 061M4anHOTO yNpaxHaBaHe Ha HerosaTa cnyxo0a, Npodecus NN 3aAbINKeHNs;

3. na npenopbuBa unu Aa ybexaasa APYro nuue Bb3 OCHOBA Ha BbTpelHaTta uHdpopmauus aa
npuaobusa Unu fa NpexsbPA (UHAHCOBU UHCTPYMEHTH, 33 KOMTO Ce OTHACs Tasu UH(opmauus.

UYn. 9. (1) Ha sawHTepecoBaHuTe nuua e 3abpaHeHO Aa MaHunynupart nasapa Ha thuHaHcoBuU
WHCTPYMEHTW Ypes:

1. W3BLPLUBAHE HA CAENKM UMM NOAABAHETO Ha HapexaaHus, KoWTO Cb3pasaT unv Moratr Aa
Cb3nafaT HeBsipHa Unu noABexaalla npeAcTasa OTHOCHO TbPCEHETO, NpeAnaraHeTo unn ueHara Ha
(DWHAHCOBM MHCTPYMEHTM WAW KOWUTO ONpeaensT 4pe3 AeUCTBURTA Ha eAHO fvue vunu 4pes
CbBMECTHM AEACTBMS Ha ABE WNM NOBEYE NWUA LieHaTa Ha eauH WAu HSKOMKO (PUHAHCOoBW
WHCTPYMEHTa Ha HeoBu4aiHO NN U3KYCTBEHO HUBO;

2. W3BbLPLUBAHE HA CAENKU WUNW NOAABaHe Ha HapexaaHus, Npu KoWTo ce usnonssar PUKTUBHK
cnocobu unu aApyru opmn Ha 3MamHu AeNCTBUS;
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3. pasnpocTpaHsiBaHe Ypes CpeacTBaTa 3a MacoBO OCBEOMSIBAHE, BKMIOUNTENHO Ype3 WHTepHer,
WNK NO KaKLBTO U 4a € APYr HAaYMH Ha UHPOPMaLIMA, KOATO Cb3haBa UNU MOXe Aa Cb3faje HessipHa
wnu noaeexgalia npeacTasa OTHOCHO (OMHAHCOBU UHCTPYMEHTH, BKIKOYMUTENHO pa3snpocTpaHaBaHe
Ha CnyxoBe U HEBEpHW unu 3abnyxaasal HOBWHM, KOraTo NULETO, KOETO pasnpocTpaHssa
nHopmaumaTa, 3Hae unu e ANBLKHO Aa 3Hae, Ye MHPOPMaLIMATA e HEBRPHA UNK NoABexaalla.

(2) MaHunynatMeBHu AENCTBUS U CAENKU ca AelCTBUSATa U caenkuTe no un. 6, an. 2 ot 3MN3dU.

Yn. 10. Kakto npu ussbpwBsaHe Ha gedHocT 3a Y[, 3a koeto paboTAT NO AOroBop, Taka u npu
U3BBLPWEBAHETO Ha NWYHU CAEMKM C (PMHAHCOBWM MWHCTPYMEHTW, 3aUHTEpecoBaHWTe nuua HaMaT
npaeo Aa BOAAT NPErosopu u/unu CkNoyBaT AOroBopu 3a Nokynko-npogaxba, 3amaHa v 3aem Ha
(PMHAHCOBM WHCTPYMEHTW, KaKTO M Aa NPEeAoCTaBsAT KakBaTo M Aa 6uno uHGopmauws OTHOCHO
(PMHAHCOBM WHCTPYMEHTH, KaTo W3NON3BaT HEUCTWHCKW OnaronpuaTcTBalUM AaHHW  UNK
npembnyaear HeGnaronpuATHW AaHHW, KOWUTO Ca OT CbLIECTBEHO 3HAYeHWEe 3a B3eMaHeTo Ha
peleHune 3a npuaobusaxe unun pasnopexaaHe ¢ MUHAHCOBN MHCTPYMEHTW.

Yn. 11. B ponbnHeHue Ha ropenocoveHuTe 3nckBaHus U 3abpaHu, 3auHTEpecoBaHuTe nNuua, KouTo
yyactear B M3BBLPLUBAHETO Ha AEWHOCTH, KOWTO MoOraT ga NopPoAsT KOHMDNWKT Ha WHTepecw, unu
KOUTO Nopagu ocblyecTBsBaHaTa OT TAX AelHOCT 3a Y[ umar gocTbn Ao BbTpPewHa wHdopmauma
no cmuckna Ha 3MN3®W unu go gpyra noseputenHa MHMOPMAUUS 33 KNWEHTU UNW CAENKW CbC UNU
3a KNWeHTW, BKMNIOYUTENHO NpU OCbLUECTBABAHE Ha AeWHOCTW no 4n. 86, an. 2 ot 3AKUCAMKW, He
morar:

1. Aa cknoYBaT NUYHa CAENKa, KOATO OTroBaps Ha HAKOE OT CNeAHUTe YCIoBuS:
a) OCLLUECTBRBAHETO W OT TOBa NuUe e 3abpaHeHo cbe 3M3DU;
6) cBbp3aHa e cbe 3noynoTpeba unu HenpasoMepHO paskpUBaHE Ha NoBepuTenHa uHopmaums;

B) OCBLLUECTBABAHETO W € B NPOTUBOPEYME WNKU MOXEe Aa AoBeae A0 NPOTUBOPEYUE CbC
3apbmkeHuve Ha Y[ cernacHo 3MPU unu akToeeTe No NpPUNaraHeTo my;

2. n3BbH 0BuyaiHO OCBLLUECTBABaAHATA OT TAX AeWHOCT 3a Y[l Aa npefocTaBaT CbBeT MW oOKassar
CbAeicTBME Ha APYro nuue Aa CKMYU CAenka C (PUHAHCOBM WHCTPYMEHTMW, KOATO, ako 6u 6una
nuyHa caenka Ha nuueTto, koeto pabotu no gorosop 3a Y[, 6u 6una 3abpaHeHa Npu CLOTBETHO
npunoXxeHue Ha pasnopeabute Ha un. 36, an. 3uun. 42, an. 3, 7. 1 u 2 ot Hapepba Ne 38;

3. u3BbH obuyaiHO ocbllecTBABaHaTa OT TAX AeWHOCT 3a Y[l aa paskpueat vHdopmauus unu
MHEHWE Ha Apyro nuue, npu ycnoewe 4ye nuueto, Koeto pabotu no gorosop 3a Y[, aHae unu
obocHOBaHO MOXe [a ce NPefnonoXuv, Ye 3Hae, ye B pesynTaT Ha TOBa pPasKpuBaHE NULETO LWe
M3BBLPLUW UNK € BEPOATHO Aa U3BBLPLUKN HAKOE OT CNeaHUTE AENCTBUR:

a) Aa CKN4Yu caenka ¢ GUuHaHCoBU UHCTPYMEHTH, KOATO, ako 6w Buna nuyHa cgenka Ha nuueto,
koeto paboTtu no goroeop 3a Y[, 6u 6una 3abpaHeHa Npu CbOTBETHO NPUNOXKEHKUE Ha Yn. 36, an.
3uun. 42 an. 3, 7.1 1 2 ot Hapenba Ne 38;

6) oa npegocTaBu CBBET UMK A OKaXe CbAEWCTBUE Ha ApYro nuue Aa ckiiodu caenka no bykea
“au.

Pazpen V

NHdpopmauusa oTHocHo lNMpaBunaTa u NONMTUKaTa Ha yNnpaBnABalloTo ApYXecTBo no
NpUNaraHeTo um

Un. 12. MNpw HaszHayaBaHe Ha cnyxuTenu Ha pabota B Y[, prvKkoBoAWTENAT HA otaen ,BvTpeleH
KOHTPOM ¥ HOPMaTWBHO CbOTBETCTBME" M WHCTPYKTUPE OTHOCHO 33aAbIIKEHUATA UM CbrMacHo
MpaBunara, CblecTBYBaLYUTE OrPaHUYEHNA 3a NUYHUTE CAENKM N MepKuTe, yCTaHoBeHn oT Y], BbB
BPb3Ka C NIMYHUTE CAENKMU W Pa3KpUBAHETO Ha uHopmauws no un. 125, an. 2, 7. 1 BLB BpB3Ka C an.
1 oT Hapepnba Ne 44.



expatcapital
Un. 13. AkTyaneH TekcT Ha Mpasunata ce nybnukysa Ha cTpaHuuara B MHTepHeT Ha Y.

Paspen VI
Mpunoxumu pasnopenbu

Un. 14. B cnyyait Ha HecboTBeTcTBME Ha HacTtoswwuTe [pasuna c pa3snopeabu Ha 3akoHa 3a
LEMHOCTTa Ha KOMEKTUBHUTE WHBECTULOHHM CXEMU W Ha OpYyrv NpPeasnpuaTua 3a KONEKTUBHO
uxsecTupane, 3MNMNUK, 3N3®U, 3akoHa 3a nasapute Ha (OUHAHCOBW WHCTPYMEHTW, aKTOBETE NO
npunaraHeTo UM 1 4pYrv HOPMATUBHW aKTOBe, Ce NPUNaraT HOpMUTE Ha YKa3aHWTe akToBe.

Yn. 15. HacToawwWTe npaBuna He ce npunarar KbM CNeaHuTe BUOOBE NUYHU CABNKK:

1. NUYHU CAENKYM, W3BBLPLUEHM KATO YacT OT ynpasneHue Ha nopTdenn, Korato BbB BPb3ka CbC
COENKUTE HAMa NpeaBapuTenHa KOMyHUKauua Mexay ynpaenseawus noptdenna v nuue, KOeto
paboTy No AOroBOp 3a YNPaBnsBaLLOTO APYXECTBO, UK APYro NuLe, 3a YWATO CMETKa Ce 3BbLPLUBA
caenkara,

2. nnyHn cpenku ¢ KAC wnu ¢ psnoee Ha (KW, kouto ca npegMeT Ha Han3op CbrnacHo
OeNCTBAaL0TO  3aKOHOA4aTencTBOTO B CTpaHaTta, KOeTO W3UCKBA EeKBWBaneHTHO HUMBO Ha
pasnpefeneHWe Ha pucka CpeA HeroBuTe akTueM, Korato nuue, Koeto pabotu no AoroBop 3a
ynpaBnaBaloTO APYMECTBO, W APYroTo fuue, 3a YMATO CMETKA ce W3BbpLIBaT cAenkute, He
y4yacTear B ynpasneHvweTo Ha ToBa npeanpuaTue.

OonwnHutenHu paznopenbu

§1. ,Jluuna cpenka" e caenka ¢ (hHAHCOBM WHCTPYMEHTW, U3BBbPLUEHa OT UNW OT UMETO Ha nuue,
koeTo paboTu no gorosop 3a Y[, ako € u3NbAHEHO €4HO OT CNeAHUTE YyCnoBus:

a) nuuerto, koeto pabotu mo goroeop 3a Y[, Aeictsa W3BLH obxBaTa Ha AEWHOCTTA, KOSTO
U3BbpLUBa B TOBA CBOE Ka4eCTBO,

6) coenkarta ce M3BbpLUBA 38 CMETKA Ha HAKOE OT CneaHuTe nuua:
aa) nuueto, koeTo paboTu no gorosop 3a Y[,
66) nuue, ¢ koeTo nuueTo no Bykea "aa" uMa cemeiHa Bpb3Kka UMK C KOeTO e CBbP3aHo nuue;

BB) NUUE, KOETO UMa OTHOLUEHWA C NULETO no Bykea "aa", Bb3 OCHOBA Ha KOMTO NUUETo no Byksa
"aa" uma nNpsAK UNKU HeMpsK UMYLWECTBEH UHTEPEC OT pesynTara OT cAenkata, pasnuyeH OT Takcu
N1 KOMWCWUOHHW 33 U3NBNHEHWE Ha cAenkarta.

MpexoaHu U 3aKNOYUTENHU pasnopeadu

§1. HactoswuTe npasuna 3a NMYHUTE CAENKU C (OMHAHCOBU WHCTPYMEHTU Ha YNeHOBETE Ha CbBeTa
Ha AMpeKTopuTe U Ha nuuaTta, paboTely NoO AOroBOP 3a YyNpaBnAaBalwloTo APYXECTBO .Ekcnar Acet
MenuaxmbHT' EAJl ce npuemart Ha ocHosanue 4n. 32 ot 3OAKCUANKA v un. 125 ot Hapenba Ne 44.

§ 2. Hacroswwute MNpasuna ca npuwetu ot C[ Ha Y[ ,Ekcnat AceT MeHuaxmbHT' EA[ Ha
3acenaHue, npoeeaeHo Ha 12 tonu 2012 r. n oTMeHAT [lpasunara 3a Nu4HU CAenku ¢ huHaHcosK
WHCTPYMEHTM Ha YneHoBeTe Ha CbBETa Ha AMPEKTOpUTE, CAYXWUTeNUTE U Apyri nuua, paboTewum no
porosop ¢ YO ,Ekcnat AceT MenuaxmbHT' EALl v cBbp3aHuTe C TAX nuua, npuetn ot CO Ha
13.08.2007 r., u uameHenu c Mpotokonu ot 30.10.2007 r. v 24.01.2008 r.



CuBeT Ha AUpeKTOpUTe Ha

,Excnat Acet MeHngxmbHT EA[L:

1. Hukonan Bacunes

2. Hukona AHkoB

3. MapuHa Toaopoea sl { Gaosysnmass

'éxpatcapital






